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MISSION

@ Operation, management and decommissioning of nuclear
installations.

® Radioactive waste management and transportation.

@ Spent nuclear fuel management and transportation.

AUTHORISATION FOR THE
PERFORMANCE OF
ACTIVITIES BY THE ME SR

On the basis of the provisions of Act No. 541/2004 Coll. on peaceful
use of nuclear energy (Atomic Act) and on the amendment to
certain acts, as amended, the Ministry of Economy of the Slovak
Republic has authorised JAVYS, a. s., on behalf of all operators of
nuclear installations, to carry out activities related to the disposal of
radioactive waste and spent nuclear fuel at national level.

JAVYS, a. s. is the only company that has professionally competent
personnel, appropriate technical means, facilities built for the
performance of these activities and holds authorisations issued by
supervisory authorities.

All activities are carried out in accordance with the approved National
Policy and National Programme for the Management of Spent Nuclear
Fuel and Radioactive Waste in the Slovak Republic and in accordance
with the principles of EC Directive 2011/70/Euratom.



ADDRESS BY THE
VICE-CHAIRMAN
OF THE BOARD

OF DIRECTORS

AND CHIEF
EXECUTIVE OFFICER

Ladies and Gentlemen,

For JAVYS, 2025 was a year of systematic work, significant
technological milestones, and the strengthening of
management processes. We carried out our activities in
accordance with the Slovak Republic’s Energy Security
Strategy, National Policy, and National Programme for
Spent Nuclear Fuel and Radioactive Waste Management,
as well as with the decisions of regulatory authorities.
Consistent adherence to these frameworks is the foundation
of our company’s credibility and the stability of its future
development.

In the area of decommissioning of nuclear installations,
we continued to carry out tasks in accordance with the
approved stages and planning documents. The V1 NPP
decommissioning project proceeded in accordance with the
Stage II Decommissioning Plan, the V1 NPP Decommissioning
Strategy, and detailed implementation plans. Among the
most significant achievements was the completion of the
“Dismantling of Reactor Coolant System Large Components”
Project, which is a technologically demanding operation
with high requirements for radiation protection, heavy-lift
handling, and the subsequent treatment of the resulting
radioactive waste. This milestone confirmed our ability to
carry out comprehensive decommissioning activities within
the set deadlines and in accordance with both national and
international obligations.

The A1l NPP decommissioning proceeded according to
the plan for the relevant stage and the decommissioning
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concept for the period following the completion of the
currently authorised stage. As part of the decommissioning
process for the A1l NPP, activities carried out in 2025
focused primarily on the management of generated waste,
monitoring, and sorting; based on this, some of the waste
was released into the environment, while the rest was
treated, conditioned and disposed of as radioactive waste
at the National Radioactive Waste Repository in Mochovce.

At the same time, we managed comprehensive processes for
the management of radioactive waste (RAW), spent nuclear
fuel (SNF), institutional radioactive waste (IRAW), and
radioactive materials of unknown origin (RMUO).

All activities were carried out in accordance with the
Comprehensive Programme for the Management of RAW and
SNF in JAVYS, a.s., with an emphasis on the safe treatment,
conditioning, and disposal of waste. The stable operation of
technological equipment and the achievement of planned
performance targets confirm the high level of production
process management.

In 2025, we also significantly strengthened our position in the
area of innovation—a key milestone was the June technical
conference in Jaslovské Bohunice, where strategic cooperation
was launched between JAVYS, newcleo, and VUJE on the
development of an advanced Generation IV liquid-lead-cooled
modular reactor (LFR-AS-200), as well as the establishment of
the joint venture Centrum pre vyvoj vyuzitia vyhoretého jadrového
paliva, a.s., later renamed Newvys a. s. This project aims to
reuse spent nuclear fuel from existing nuclear power plants,

which would make Slovakia a leader in closing the fuel cycle and
ensuring the safe, sustainable management of radioactive waste.
The project also has the potential to engage expert resources from
both academia and industry, thereby contributing significantly
to the future energy independence of the Slovak Republic.

In the area of international commercial activities, we continued
our efforts to secure new contracts with the aim of applying
our experiences in radioactive waste treatment and the
decommissioning of nuclear installations outside the territory
of the Slovak Republic. We carried out activities under eight
contracts, continued in the treatment of radioactive waste for
CEZ from the Dukovany and Temelin nuclear power plants,
participated in projects in Italy, Croatia, and Lithuania, and
successfully participated in additional tenders in the field
of radioactive waste disposal and treatment. As a partner,
we also participated in the HARPERS research project,
funded by the Euratom programme, aimed at harmonising
legislation on radioactive waste management in the EU.
Another strategic priority is the development of a new
nuclear power source, which is being led by our subsidiary,
Jadrova energeticka spoloc¢nost Slovenska, a. s. The
project is a significant part of the Slovak Republic’s future
energy strategy and represents an opportunity for further
professional growth and development of our company.

The year 2025 was also a period of growth for the company
in terms of investment projects, financial management, and
internal services. We applied progressive principles of financial
management and rigorously evaluated the effectiveness of
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our expenditures. These activities were primarily aimed
at modernising our technological and IT infrastructure,
including the innovation and expansion of backup systems
and the implementation of tools to support cybersecurity in
accordance with the requirements of the Cybersecurity Act.

We paid special attention to corporate governance and
the quality assurance system. In 2025, we successfully
completed the first periodic audit of our integrated
management system and retained our certifications
under ISO 9001:2015 (quality management system), ISO
14001:2015 (environmental management system), and ISO
45001:2018 (occupational health and safety management
system). At the same time, we obtained certification under
the ISO/IEC 27001:2022 standard for the information
security management system. These certifications confirm
that our processes for the decommissioning of nuclear
installations and the management of RAW, IRAW, RMUO
and SNF are managed in accordance with internationally
recognised standards.

An important part of our strategy is also the professional training
of employees in line with the principles of safety culture and the

ALARA principle, with the aim of minimising radiation exposure
and the impact of human error on the occurrence of operational
events. Through systematic training and skills development,
we strengthen our ability to operate technological facilities
safely, reliably, and in an environmentally responsible manner.

We also recognise the importance of transparent
communication and building public trust. We consider
open dialogue with local government representatives, civic
information committees, and other stakeholders to be an
integral part of our activities. Our long-term goal is to present
ourselves as a trustworthy institution with an emphasis on
protecting the health of the public, our employees, and the
environment.

The results for 2025 confirm that JAVYS is a stably managed
organisation that fulfils its mission at a high professional level.
I sincerely thank all employees for their professionalism,
responsibility, and dedication, which are the foundation of
our successes.

Ing. Miroslav Obert
Vice-Chairman of the Board of Directors
and Chief Executive Officer
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EXERCISE OF SHAREHOLDERS’ RIGHTS

Jadrova a vyradovacia spolo¢nost, a. s. exercises its shareholder
rights in Jadrova energeticka spolocnost Slovenska, a. s. which
is a joint venture with a foreign shareholder. JAVYS, a. s. holds
a 51% stake in the company, while the Czech energy group
CEZ holds 49% of the shares. The establishment of Jadrova
energeticka spolocnost Slovenska, a. s. paved the way for the
preparation of a nuclear new build project and other activities in
Jaslovské Bohunice, with the company’s operations being fully
governed by the applicable provisions of the Commercial Code
and the company’s Articles of Association.

Jadrova a vyradovacia spolo¢nost, a. s. also exercises sharehol-
ders’ rights in Newvys a. s. Newvys a. s. was established on 3 July
2025, under the original business name Centrum pre vyvoj vyuzitia
vyhoretého jadrového paliva a. s. abbreviated as CVP, a. s., as a joint
venture between JAVYS, a. s. and newcleo s. r. 0. JAVYS, a. s.
holds a 51% stake, and newcleo s. r. 0. holds a 49% stake.
Newvys a. s. focuses on the development of modular reactors and
the recycling of spent nuclear fuel.




ORGANISATIONAL STRUCTURE
AND HUMAN RESOURCES

Supervisory Board

ORGANISATIONAL STRUCTURE

Jadrova a vyradovacia spolo¢nost, a. s.

Board of

Directors

Supervisory Board and Board Directors Office

Internal Audit Department

Development Projects Unit

Trade and Procurement Section

Chief Executive Officer

1000
Management Support Division

2000
A1 NPP Decommissioning and RAW, SNF Management Division

3000
V1 NPP Decommissioning and PMU Division

4000
Finance and Services Division

5000
Safety Division

Organisational structure valid as of 31 December 2025.



HUMAN RESOURCES

As of 31 December 2025, JAVYS, a. s. had 806 employees on its
payroll, which is 50 more than the number of employees at the
same time last year.

Employee structure

as of 3$g2escember Share in %
Blue collar workers 143 17.74
Technical-administrative
employees 663 82.26
Total 806 100.00

Employee structure by education

as of 3$g2escember Share in %
Primary 1 0.12
Secondary 471 58.44
University 334 41.44
Total 806 100.00

EMPLOYEE TRAINING
AND EDUCATION

The training and education of the Company’s employees
ensures the development of qualified personnel for
implementation ofactivitiesofoperationanddecommissioning
of the nuclear installations of the licence holder JAVYS, a. s.
Qualified staff is a key element of the Company and brings
improvement and efficiency to the Company’s operations. The
Integrated Management System Manual defines the Policy of
Training of Employees of JAVYS, a. s.; the objective is to ensure
and maintain competent staff for safe, reliable, ecological
and economical operation of the Company’s production and
technological facilities in accordance with the principles of
safety culture and ALARA principles, with a minimum impact
of the human factor on the occurrence of operational incidents.

Jadrova a vyradovacia spoloCnost, a. s. approaches the
development of human resources in accordance with the
planned and approved concepts for the development of
training and education of employees. Employee training is
planned in advance, executed according to schedules, and
subject to control by the regulatory authorities. It is ensured
and implemented in accordance with the legislation, defined
in the management documentation - the employee training
system. Training programmes, objectives, and the contents of
professional training are regularly reviewed and updated in the
light of changes in the technology of nuclear installations.
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In 2025, the fulfilment of the Policy of Training of Employees
- the defined objective was controlled by the state regulatory
authorities in the field of education and training of employees
in accordance with Act No. 541/2004 Coll. (Atomic Act) and
Decree of the NRA SR No. 52/2006 Coll. on professional
competence, as amended. The training was carried out
in accordance with the annual training schedules and the
requirements of the professional units. In the context of
the operating and decommissioning authorisations for
nuclear installations, all the conditions for the professional
competence of employees have been met.

The main priority of training for the performance of
professional activities was the fulfilment of the requirements
of Act No. 124/2006 Coll., Decree No. 508/2009 Coll. of the
MLSAF SR and other legislation, with a focus on the safe
conduct of work activities at nuclear installations.

Motivation tools on the part of the employer and the
employee’s initiative to “advance professionally” lead
to increasing and deepening the qualification of the
Company’s staff. In 2025, training sessions, courses,
and seminars were organised for employees, as well as
participation in conferences. Educational activities under
the “Postgraduate Studies” programme were carried out,
focusing on the decommissioning of nuclear facilities,
management, teaching skills, the environment and waste

management,economics, finance,controllingandreporting,
radiation protection, nuclear and conventional safety,
cybersecurity, and personal data protection. Education and
training was carried out in the form of video presentations,
online trainings, seminars, and courses. In cooperation
with internal lecturers, lecturing was provided through
pre-recorded video lectures and video presentations.

The nuclear installations of JAVYS, a. s. were operated
by competent personnel who ensured safe, reliable,
environmentally friendly and economical operation so that the
nuclear and conventional safety of nuclear installations was not
compromised.
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EMPLOYEE WELFARE

JAVYS, a. s. places an emphasis on stability and development
in the area of employee welfare and focuses its programme
primarily on increasing employee motivation. The employer
provides employees with a wide range of benefits. These include,
in particular:

» The third pillar of supplementary pension scheme
for all employees, including a special one-time
contribution provided in September. The employer also
organises regular service days for JAVYS, a. s.
employees, offering the opportunity to review existing
supplementary pension scheme contracts and make
free changes directly at the JAVYS, a. s. premises.

Preventive medical examinations beyond the scope of
mandatory legislation, aimed at the early diagnosis of
diseases among employees. These examinations are
focused on the early diagnosis of cancer and cardio-
vascular diseases, as well as other illnesses among
employees. The employer provides these examinations
based on voluntary interest expressed by employees.

The UpBalansea app, which allows employees to
participate in sports activities for free or at a discoun-
ted rate. The programme’s goal is to help employees

cope with work-related stress and workload through
regular physical activity and relaxation, which help
promote health and vitality. UpBalansea is a mo-
dern solution providing access to discounted regular
sports activities across an extensive network of sports
facilities in Slovakia. The network of participating
facilities includes fitness centres, swimming pools,
and facilities offering group training, racquet sports,
wellness, massages, summer activities, winter
activities, and many others.

Reconditioning stays with a targeted treatment
programme for selected employees to prevent
the onset of occupational diseases. These recon-
ditioning stays are provided in accordance with Act
No. 124/2006 Coll. on occupational health and
safety, as amended, to prevent occupational health
hazards caused by risk factors in the working
environment. They are intended for employees
as compensation for adverse working conditions
and to prevent potential health hazards arising from
the nature of their work under specific working
conditions.
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STRATEGY
AND QUALITY ASSURANCE

STRATEGY

The strategy of JAVYS, a. s. is to fulfil the vision and mission
of the Company while respecting the Energy Security Strategy
of the Slovak Republic and the National Policy and National
Programme for the Management of Spent Nuclear Fuel and
Radioactive Waste in the Slovak Republic, as well as important
decisions of the supervisory authorities, and the implementation
of the strategy of JAVYS, a. s. in 2025 took place in the following
strategic areas:

a) RAW, SNF, IRAW and RMUO management

JAVYS, a. s. implemented all planned activities related to the
management of RAW, SNF, IRAW and RMUO in accordance
with the National Policy and National Programme for the
Management of Spent Nuclear Fuel and Radioactive Waste in
the Slovak Republic and the Comprehensive Programme for
the Management of RAW and SNF in JAVYS, a. s.

b) Decommissioning of the A1 NPP nuclear installation

JAVYS, a. s. carried out the tasks of the A1 NPP decommissioning
project in accordance with the National Policy and the National
Programme for the Management of Spent Nuclear Fuel and
Radioactive Waste in the Slovak Republic, as well as the
plan for the relevant stage of the A1 NPP decommissioning.

¢) Decommissioning of the V1 NPP nuclear installation

JAVYS, a. s. carried out the tasks of the V1 NPP decommissioning
project in accordance with the Plan for Stage II of the V1 NPP
Decommissioning, the V1 NPP Decommissioning Strategy, the
Detailed Decommissioning Plan, and the planning documents of
JAVYS, a. s., as well as in accordance with the National Policy
and the National Programme for the Management of Spent
Nuclear Fuel and Radioactive Waste in the Slovak Republic.




d) Company development

JAVYS, a. s. carried out activities related to the preparation and
implementation of approved investment projects and actions
leading to the development of the Company.

e) Finance and services
JAVYS, a. s. applied progressive principles of financial manage-
ment and the effective provision of services within the Company.

f) Company management

Within this area, an effective management system of JAVYS, a. s.
was developed in accordance with the approved concept of
the strategy for V1 NPP and A1 NPP decommissioning and the
National Policy and National Programme for the Management of
Spent Nuclear Fuel and Radioactive Waste in the Slovak Republic
through:

= the implementation of the 1st periodic audit in accordance
with the requirements of ISO 9001:2015 for the quality
management system, ISO 140021:2015 for the environ-
mental management system and ISO 45001:2018 for
the occupational health and safety management system,

» the implementation of a certification audit in accordance
with the requirements of ISO/IEC 27001:2022 for
the information security management system,

- the training of employees for safe, reliable, ecological
and economical operation of the Company’s production
and technological facilities in accordance with the princi-
ples of safety culture and ALARA principles, with a mini
mum impact of the human factor on the occurrence of
operational incidents,

- the development of information technology - the
backup infrastructure was upgraded and expanded; tools
to support cybersecurity within the JAVYS, a. s.
infrastructure were implemented; and cybersecurity
requirements were introduced to ensure compliance
with the Cybersecurity Act at JAVYS, a. s.

In this area, JAVYS, a. s. has built a strong reputation both
internally and externally as a trustworthy institution that
emphasises the social significance of its activities, as well as the
protection of public health and the environment. At the same
time, the company has enhanced and systematically improved the
management of its occupational health and safety system with the
aim of mitigating potential health risks arising from technological
processes, technical equipment, human activities, and the
working environment.

g) International commercial activities

JAVYS, a. s. continued to win new contracts in 2025 in projects
for decommissioning of nuclear installations and management
of RAW and IRAW. It also collaborated with newcleo, s.r.o. on
the preparation of a feasibility study for a project involving the
reuse of spent nuclear fuel and the construction of advanced
modular reactors at the Jaslovské Bohunice V1 NPP site.
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QUALITY ASSURANCE

In 2025, JAVYS, a. s. successfully renewed its certifications
under the ISO 9001:2015 standard for the quality management
system, ISO 14001:2015 for the environmental management
system, and ISO 45001:2018 for the occupational health and
safety management system as part of the first periodic audit of the
JAVYS, a. s. IMS. The certificates are valid until 10 February 2028
for the focus area “Decommissioning of nuclear installations
and management of radioactive waste, institutional radioactive
waste, radioactive materials of unknown origin and spent
nuclear fuel”.

In 2025, JAVYS, a. s. also obtained certification under the ISO/IEC
27001:2022 standard for the information security management
system. That certificate is valid until 24 July 2028 for the focus
area “Management of systems for the decommissioning of
nuclear installations and for the management of radioactive

waste, institutional radioactive waste, radioactive material
of unknown origin and spent nuclear fuel in accordance with
the Statement of Applicability, issued on 13 June 2025”.

The long-term goal of JAVYS, a. s. is to present itself as
a trustworthy company carrying out activities related to
the decommissioning of nuclear installations and the
management of radioactive waste, institutional radioactive
waste, radioactive material of unknown origin and spent
nuclear fuel at a high level, with maximum emphasis on
safety, protection of health of employees and inhabitants
of the region, as well as the protection of the environment.
Obtaining and maintaining these certifications also confirms
that the Company is carrying out its mission in accordance with
internationally recognised standards and is managed safely.




DECOMMISSIONING
OF NUCLEAR INSTALLATIONS

V1 NPP DECOMMISSIONING

The objective of V1 NPP decommissioning is to achieve the
exclusion of the V1 NPP site from the scope of the Atomic Act.
This objective is accomplished through activities related to
the dismantling of systems and equipment, decontamination
of building surfaces with the following demolition of buildings
and backfill, cleaning of the site, management of material from
V1 NPP decommissioning, safe disposal of radioactive waste in the

National RAW Repository in Mochovce, or its safe storage in the
Interim Storage of RAW in Jaslovské Bohunice. The V1 NPP
site will be released for further industrial use after the
decommissioning is completed. The decommissioning of the
V1 Nuclear Power Plant in Jaslovské Bohunice consisting of
two units is planned through partial projects in two stages.

Government Resolution No. 801/1999 on premature shutdown of both V1 NPP

Unit Minor
1startup reconstruction

Gradual
reconstruction

Unit
2 startup

Start of
construction

1972 1978 1980 1992 1996

OPERATION LICENSE

Unit
“ 1 shutdown

Reconstruction

1999 2000

1Stage Brown-field

Decommissioning

Unit

2 Stage
2 shutdown

complete Decommissioning

2015

2029

2006 2008 2011

DECOMMISSIONING LICENSE
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On 23 December 2014, the Nuclear Regulatory Authority of the
SR issued Decision No. 900/2014, on the basis of which the
implementation of the second stage of decommissioning of the
V1 NPP started in 2015. It included the permit for RAW management.
The deadline for completing the decommissioning of the V1 NPP
was contingent upon the procurement of Project D4.7.01,
“Decontamination and Demolition of V1 NPP Buildings and Site
Restoration”.Following the completion of the procurement process,
on 18 December 2024, a contract was signed for a 60-month
implementation period, with the expected completion date for the
work — and thus for the entire decommissioning process of the
V1 NPP — set for the end of 2029. During 2025, the implemen-
tation of V1 NPP decommissioning activities continue
d in accordance with the Plan for Stage 2 of Decommis-
sioning and in accordance with the decision of the NRA SR
for Stage 2 of V1 NPP decommissioning.

MAIN V1 NPP DECOMMISSIONING
ACTIVITIES IN 2025

= Securing and disconnecting systems.
« Implementation of projects:
- support surveys for the needs of V1 NPP decommissioning
- dismantling of unnecessary equipment and systems
in the controlled area of the V1 NPP,
- dismantling and fragmentation of equipment and large
components of the primary circuit of both V1 NPP units,
- modifications to equipment and systems used in the
V1 NPP decommissioning.
- Radioactive and non-radioactive (hazardous and other)
waste management.
« Preparation of technical documentation for the V1 NPP
Stage 2 decommissioning projects.

In 2025, the implementation of the key project of V1 NPP
decommissioning D4.2 “Dismantling of Reactor Coolant System
Large Components”, was successfully completed; its main
objective was the dismantling of contaminated and activated
equipment (reactor pressure vessels of both units, reactor
internals, steam generators, main circulation pumps, main
isolation valves, primary circuit piping and other primary
circuit technological components) in the controlled area
of the main reactor building of V1 NPP. In 2025, the demobilisation
of the fragmentation and decontamination workplaces as well as
of other unnecessary workplaces and equipment was carried out
after the completion of the fragmentation of the contaminated
equipment. Removal of contaminated concrete from the walls and
floors of the boric acid tank rooms and the spent fuel storage pool
at Units 1 and 2 was completed. The removal of the lining from
the containment area floor was carried out. After the completion
of the dismantling/demolition work, room clearance and
cleaning was carried out. Preparation of as-built documentation,
accompanying documentation and photo/video documentation
of the work executed was provided for. Within the scope of the
project, the treatment of contaminated metallic materials from the
decommissioning of the V1 NPP was executed at fragmentation
and decontamination facilities during 2025.

During 2025, the implementation of the project D4.4C.01,
“Dismantling of Systems in V1 NPP Controlled Area — Part 2,
D4.4C.01 Subproject” continued..

In 2025, as part of this project, activities of removal and fixation
of sludge from the tanks, decontamination of tank surfaces
and subsequent dismantling and fragmentation of the tanks,
removal of unnecessary equipment, piping, systems, electrical
cables, electrical equipment, and HVAC equipment were
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executed. The dismantling of the equipment at the DKP4
decontamination facility, chemical laboratories, workshops,
and storage areas was completed.v.

In parallel with the dismantling activities, the challenging
process of managing the generated radioactive waste, its
transportation and the release of materials meeting the cri-
teria for release into the environment continued.

In 2025, the implementation of Project D4.7.01,
“Decontamination and Demolition of V1 NPP Buildings and Site
Restoration” proceeded successfully; this project represents
the final phase of V1 NPP decommissioning and is exceptionally

broad in scope. Work in 2025 focused on design activities and
preparations for implementing modifications to utility networks
following the decommissioning of the V1 NPP, replacing functions
located in structures designated for removal (such as a special
laundry facility, calibration room, switchgear room, and emergency
control centre), as well as dismantling and decontamination work
in the controlled area. All necessary activities were carried out
in connection with the release of the controlled area structures
from the supervision of the Public Health Authority of the Slovak
Republic and the subsequent demolition of these structures,
as well as the backfilling of the site and the final release of the
V1 NPP from the jurisdiction of the regulatory authorities of the
Slovak Republic for future limited industrial use of the V1 NPP site.




Processing of periodic documents

V1 NPP decommissioning is managed by JAVYS, a. s. in compliance
with CouncilRegulation (EURATOM) 2021/100of 25 January 2021,
inaccordancewiththedetailedimplementationproceduresdefined
in the current Work Programme and in line with the requirements
of the European Commission. In this context, JAVYS, a. s.
prepared the following periodic documents in the course of 2025:

Monitoring reports for the Bohunice Programme

Since 2015, regular bi-annual monitoring reports have been
produced to assess progress in the decommissioning of the V1
NPP for the relevant half-year period. These documents are used
by the Monitoring Committee to compare the planned objectives
of the Detailed Decommissioning Plan with the results achieved
duringthe monitoring period. In 2025, two monitoring reports were
produced - the first for the evaluation period of the 2nd half of 2024
and the second for the evaluation period of the 1st half of 2025.

Work Programme (for 2025)

The document set targets, projected data for the calculation
of V1 NPP decommissioning performance indicators and
a timetable for the disbursement of funds for the calendar
year 2025. The document served as a basis for the European
Commission to monitor the progress of V1 NPP decommissioning.

Monitoring and audit

Regular visits by representatives of the European Commission
(“Monitoring Mission”) to monitor progress in V1 NPP decommis-
sioning took place at the V1 NPP site in March and November
2025. Participants of the visits were representatives of the
European Commission, EBRD, SIEA and ME SR. Neither the
European Commission nor the EBRD conducted any audit at JAVYS,
a.s.in 2025.

Bohunice Programme

V1 NPP decommissioning activities are co-financed
from European Union (EU) sources through the Bohunice
Programme - a programme to provide EU financial support
for measures related to the decommissioning of the V1 NPP.
The EU funds are managed by two delegated entities. The
first delegated entity is the European Bank for Reconstruction
and Development which manages the Bohunice International
Decommissioning Support Fund (BIDSF). The second delegated
entity is the Slovak Innovation and Energy Agency whose
activity for V1 NPP decommissioning started in August 2016.

As of 31 December 2025, the drawdown of funds from the
BIDSF had been completed; most of the grant agreements
between the EBRD and JAVYS, a. s. had been terminated, and
the remaining four grant agreements will be terminated during
2026. Further disbursement of funds from EU sources is ongoing
and will continue through the national agency SIEA, with which
JAVYS, a. s. has signed six grant agreements totalling EUR 202.9
mil. As of 31 December 2025, a cumulative amount of EUR
298.05 mil. had been drawn down from the BIDSF and SIEA.

The total estimated cost of V1 NPP decommissioning is EUR 1,220
million, with EU funding to cover an amount of EUR 735 million.

Projects awarded an EU grant in 2025

During 2025, an EU grant was awarded for project RAO.01 “RAW
Project MFF 2014-2020" - grant amendment; DO “Implementation
of the Decommissioning Programme Using the Human Resources
Available at Bohunice V1 Nuclear Power Plant” — grant amendment;
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A1.12 “PMU Consultant - Phase 12 — Legal Services”, and C12.2
“Laboratory Equipment Necessary for the Process of V1 NPP
Decommissioning Stage II”.

Contracts concluded for BIDSF projects in 2025

During 2025, amendments to contracts with existing
contractors were signed (Amendment No. 4 for Project B6.6A,
Amendment No. 14 for Project A1.11, Amendment No. 1 for
Project D4.7.01, and Amendment No. 5 for Project D4.4C.01).

Project code Project name Contract/Amendment | Date of conclusion
A1.11 PMU Consultant (Phase 11) Amendment No. 14 7 March 2025
B6.6A Decommissioning Support Surveys Amendment No. 4 27 January 2025
D4.4C.01 Dismantling of Systems in V1 NPP Controlled Amendment No. 5

Area — Part 2, D4.4C.01 Subproject 18 November 2025
D4.7.01 Decontamination and Demolition of V1 NPP Buildings Amendment No. 1 22 July 2025

and Site Restoration, D4.7.01 Subproject

Projects under implementation during 2025

Project code Project name Course of implementation
Al1.11 PMU Consultant (Phase 11) 06/2021 - 06/2025
B6.6A Decommissioning Support Surveys 03/2017 - 06/2025
DO Implementation of the Decommissioning Programme Using the Human 01/2025-12/2025
Resources Available at Bohunice V1 Nuclear Power Plant
D4.2 Dismantling of Reactor Coolant System Large Components 10/2017 — 06/2025
D4.4C.01 Dismantling of Systems in V1 NPP Controlled Area — Part 2, D4.4C.01 Subproject 08/2019 — 04/2026
D4.7.01 Decontamination and Demolition of V1 NPP Buildings 12/2024 - 12/2029
and Site Restoration, D4.7.01 Subproject

As of 31 December 2025, a total of sixty-six V1 NPP decommissioning projects had been completed and three projects were under implementation.
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A1l NPP DECOMMISSIONING

The decommissioning of the A1 NPP is being carried out in
accordance with the National Policy and the National Programme
for the Management of Spent Nuclear Fuel and Radioactive
Waste in the Slovak Republic, as well as the relevant Final
Opinions issued on the EIA processes (Environmental Impact
Assessment) for the individual stages of decommissioning. It
is divided into six continuously interconnected stages, with the

A1 NPP decommissioning timeline

Operation Licence

planned completion of the final sixth stage—the release of the
Al NPP site from administrative control—no later than 2045.
The implementation of Stage I of the A1 NPP decommissioning took
place from 1999 and was completed in 2009. In 2009, A1 NPP
decommissioning Stage II started, which, based on the
achievement of all the objectives set out in the licensing docu-
mentation approved by the central government authorities,
was completed as of 30 September 2016.

Decommissioning licence "Continuos variant of A1 NPP decommissioning”
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Release of the
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operation after the progect active Rart ﬁart Rart A1 NPP site from
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of the reactor control
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LC part - low contaminated part
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MC part — medium contaminad part
HC part — high contaminated part
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Stage II of A1 NPP decommissioning was immediately followed
by the implementation of Stage III and Stage IV of A1 NPP
decommissioning, which proceeded in accordance with the
Final Opinion of the Ministry of Environment of the Slovak
Republic (No. 2292/2015-3.4/hp), the positive opinion of the
European Commission No. C (2016) 8461 pursuant to Article
37 of the Euratom Treaty, the permit issued by the Public Health
Authority of the Slovak Republic (No. 00ZPZ/3942/2016), and
the permit issued by the NRA SR No. 369/2016, to the extent
specified in the documents “Plan for Stages III and IV of the
Al NPP Decommissioning” and “Plan for the Management and
Transport of Radioactive Waste and Plan for the Management
of Conventional Waste from Stages III and IV of A1 NPP
Decommissioning.”

All decommissioning activities involving process equipment,
structural components, and capital projects planned for Stages
III and IV of A1 NPP decommissioning were completed by the
planned deadline of the end of 2024. These activities primarily
involved the decommissioning of the primary circuit, including
the decommissioning of the reactor primary circuit cooling loops,
primary circuit section valves, 6 steam generators (PG3 and PG4),
turbo compressors, reactor hall process equipment, vitrification
of the SNF cooling medium—Chrompik III—and fragmentation
of casings from the long-term storage of spent nuclear fuel
from Al. In the outdoor facilities, the main focus was on the
processing of sludge phases from outdoor tanks, the subsequent
decommissioning of Building 44/10 and its demolition,
decontamination of building surfaces, backfilling of shafts and
creation of a concrete slab in Building 44/20, decommissioning
of active piping channels, remediation, monitoring, and sorting
of contaminated soil and concrete, as well as other related

activities of A1 NPP decommissioning according to the Plan for
Stages III and IV of the A1 NPP Decommissioning.

In connection with the ongoing EIA process, the issuance of the
Final Opinion by the Ministry of Environment of the SR regarding
Stage V of A1 NPP decommissioning, and the subsequent
authorisation by the NRA SR for the activities of Stage V of A1 NPP
decommissioning, procedural delays occurred due to one of
the parties to the proceedings, which neither the relevant state
authorities nor JAVYS, a. s. could influence.

Despite these circumstances, JAVYS, a. s., in accordance with
permits issued by public authorities and legislative provisions,
ensured the implementation of the necessary activities for the
subsequentcontinuoustransition ofthe ALNPP decommissioning
process to Stage V, to the extent that nuclear safety and radiation
protection at the A1 NPP site were not compromised in any way.

In accordance with the fulfilment of legislative requirements in
this area and the aforementioned need to ensure nuclear safety
and radiation protection, decommissioning activities at the A1 NPP
continued in 2025, in accordance with the valid permits for
Stages III and IV of A1 NPP decommissioning, primarily through
the following activities:

- monitoring and decontamination of materials resulting
from dismantling activities, their sorting into radioactive
waste and materials released into the environment,

= monitoring, characterisation, preparation, treatment,

and conditioning of radioactive waste,

fragmentation of casings originating from the long-
term storage of spent nuclear fuel (SNF) from the
A1l NPP, which remained in the Slovak Republic after
the SNF was transported to the Russian Federation,
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« vitrification of decontamination media containing Chrom-
pik III from the decontamination of the vitrification system,

- treatment of sludge phases and drainage water from
the MRB using a mobile sludge fixation plant,

- treatment of sludge from tanks at outdoor facilities
using the SFP (sludge fixation plant).

To ensure continuity in the decommissioning of the A1 NPP,
preparatory activities were carried out for the upcoming Stage V
of decommissioning, including the preparation of implementation
documentation for the decommissioning of non-operational
process equipment and structural elements in the MRB of the A1
NPP and related activities, as well as securing planned deliveries
of equipment, technical resources, and work sites necessary for
the decommissioning of the remaining steam generators and the
KS 150 reactor, whose decommissioning is planned as part of

Stage V of the A1 NPP decommissioning. Furthermore, activities
were carried out related to RAW management, remediation,
monitoring, and sorting of contaminated soil and concrete,
remediation pumping, monitoring of groundwater and seepage
water, water treatment at the AWTP, and monitoring of the
radiation characteristics of the working environment, as well as
otherrelated activities of A1 NPP decommissioning in accordance
with the Plan for Stages III and IV of A1 NPP decommissioning.

From the perspective of material flow, necessary activities
aimed at optimising the process of material and radioactive
waste management were carried out continuously. Concurrently
with these activities, the aforementioned monitoring, treatment
and conditioning of the generated radioactive waste and its
subsequent disposal at the National RAW Repository was carried
out.




RADIOACTIVE WASTE

MANAGEMENT

In 2025, all activities within the radioactive waste management
processes took place in the following nuclear installations in
compliance with the conditions of nuclear safety, radiation
protection, occupational health and safety, fire protection and
environmental protection:

e RAW TCF — RAW Treatment and Conditioning Facility
in Jaslovské Bohunice,
e LRWFTF - Liquid RAW Final Treatment Facility in Mochovce,
e NRWR - National RAW Repository in Mochovce,
e ISRAW - Interim storage of RAW.

RAW TREATMENT AND CONDITIONING

In the field of RAW management, our company operated
facilities for RAW treatment and conditioning at the RAW
TCF in Jaslovské Bohunice, as well as technologies for the
final treatment of liquid radioactive waste at the LRW FTF in
Mochovce. The RAW TCF consists of the Bohunice RAW
Treatment Centre (BSC), a low-level water treatment plant,
radioactive waste sorting workplaces, workplaces for
fragmentation and decontamination of metallic radioactive

materials, workplaces for the treatment of used air-conditioning
filters and electrical cables, and metallic RAW remelting facility.

The LRW FTF nuclear installation operated facilities for the
treatment of radioactive concentrates and spent resins in
particular from the EMO 1, 2 operation.

The low-level radioactive waste was finally conditioned by
cementation in fibre-concrete containers at the RAW TCF and
LRW FTF nuclear installations and transported to the National
RAW Repository in Mochovce. In 2025, 236 and 96 fibre-
concrete containers with low-level RAW were conditioned in
this way at the RAW TCF and LRW FTF, respectively.

In addition to the management of RAW from the processes
of A1 NPP and V1 NPP decommissioning, our Company also
managed RAW from the operated units of V2 NPP, EMO 1,2 NPP
and EMO 3 NPP of Slovenskeé elektrarne, a. s.
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Overview of the amount of treated and conditioned RAW in 2025

Nuclear installation RAW type (unit) Quantities treated
Combustible solid RAW (t) 67.81
Combustible liquid RAW (m?3) 4.74

RAW TCF Compactible RAW (t) 694.57
Metallic RAW (t) 400
Liquid RAW (m?3) 242.3
Used air-conditioning filters (t) 15.0

LRW FTE Liql.Jid RAW (m?3) 101.06
Solid RAW (m?3) 135.3




RAW SHIPMENTS

During the year 2025, 720 shipments of radioactive material
(RM) in certified shipping packages were made:

A total of 166 shipments of FCC were made to the LLW
repository; 201 shipments of ISO containers were made to
the VLLW repository; and a total of 338 shipments of RAW and
15 shipments of IRAW and RMUO were made to treatment
facilities.

RAW DISPOSAL

The National RAW Repository in Mochovce is a nuclear
installation for the final disposal of conditioned low-level
radioactive waste (LLW) and very low-level radioactive waste
(VLLW) from the operation and decommissioning of nuclear
installations, institutional RAW and RMUO in the territory of the SR.

Fibre-concrete containers (FCC) filled with conditioned low-
level radioactive waste were placed in the disposal boxes of
the two rows of the repository after undergoing cementation
conditioning at the RAW TCF and LRW FTF nuclear facilities
and after their maturation. During 2025, 332 fibre-concrete
containers with low-level RAW were placed in the third double-
row of the disposal boxes.

The VLLW section received large-volume bags (big bags)
and MEVA drums containing very low-level radioactive soil,
construction debris, or dust generated during the cleaning
of contaminated concrete surfaces. During 2025, a total of
3,107.69 m’ of VLLW was disposed of.

Overview of disposal of FCCs with LLW and VLLW in the NRWR in 2025

Disposal of FCCs with LLW in the NRWR (pcs)

RAW TCF LRW FTF

Total number of disposed FCCs Total amount of disposed
with LLW in the NRWR (pcs) VLLW in the NRWR (m3)

236 96

332 3107,69
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Chart: Overview of the filling of the disposal capacity
of the NRWR by disposing FCCs with conditioned LLW

as of 31 December 2025
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Chart: Overview of the filling of the disposal
capacity of the NRWR by disposing VLLW
as of 31 December 2025
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IRAW AND RMUO MANAGEMENT

JAVYS, a. s. is an authorised organisation for the management of
institutional radioactive wastes and radioactive waste of unknown
origin, unused radioactive sources and radioactive materials. In
2025, five collections of sources of ionising radiation of unknown
origin were made, representing different forms of ionising radiation
sources. In terms of contamination, the radionuclides identified
included primarily ¢°Co, °°Sr, 22°Ra, and the #*®U series; and, for
nuclear materials, 22%U, 25U, and 238U. Based on the valid Service
Agreements—for the removal and disposal of IRAW—with the
following organisations and companies: SPU Nitra (2x), DESYRE
s. . 0. Dubnica nad Vahom, SE, a. s., Jaslovské Bohunice (2x),

SE, a. s., Mochovce, the National Forestry Centre in Zvolen, and
Penta Hospitals Rimavska Sobota, 8 IRAW transports were
carried out in 2025. In terms of contamination, the following
radionuclides were identified: >’Co, 60Co, 3¢Cl, *’Cs, ?**Am, °°Sr,
14C, 12°1, and, for nuclear materials, Pu/Be sources and U-nat. After
identification, these radioactive materials were transported for
further management at the nuclear installations of JAVYS, a. s.,
or for storage to the Interim Spent Fuel Storage Facility (ISFS) and
other radioactive materials to the IRAW and CRM Management
Facility at the Mochovce site.




SPENT NUCLEAR FUEL

MANAGEMENT

After reaching the specified parameters, spent nuclear fuel
produced in the reactor units of nuclear power plants in the SR was
transported and is stored for a long period of time in the nuclear
installation Interim Spent Fuel Storage Facility in Jaslovské
Bohunice.

To ensure sufficient storage capacity, JAVYS, a. s. implemented an
investment project between 2017 and 2025 to expand the current
spent fuel storage capacity by 10,115 spent fuel assemblies. In
2025, a total of 386 spent fuel assemblies were transported from
the V2 and EMO to the Interim Spent Fuel Storage facility.

An overview of the number of spent fuel assemblies transported in
individual months of 2025 is shown in the following chart.
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Chart: Number of spent fuel assemblies transported in each month
of 2025

Number of fuel assemblies

With the completion of the planned shipments of spent nuclear
fuel in 2025 and its placement in storage pools for long-term safe
storage, the ISFS reached the utilisation level of 14,370 spent fuel
assemblies as of 31 December 2025.
The spent nuclear fuel stored in the storage pools of the ISFS as of
31 December 2025, consists of:

- 5,143 fuel assemblies from the V1 reactor units,

- 6,251 fuel assemblies from the V2 reactor units,

- 2,976 fuel assemblies from the EMO reactor units.

The following chart shows an overview of spent nuclear fuel stored
at the ISFS, broken down by individual producers.
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Chart No. 2 Overview of spent nuclear fuel stored at the ISFS,
broken down by individual producers.
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In 2025, spent nuclear fuel was stored in the storage pools
of the 840M structure, in KZ-48 and T-13 type storage casks
and in the storage boxes of the 841M structure in SNF PS (SNF
packaging set). As of 31 December 2025, in the 840M structure,
designated for wet storage of spent nuclear fuel, 13,860 units of
spent nuclear fuel were stored. As of 31 December 2025, in the
841M structure, designated for dry storage of spent nuclear fuel,
510 units of spent nuclear fuel were stored.

The operation of the ISFS remained smooth and safe throughout
2025. The equipment of the individual technological and transport
systems operated reliably, without any significant malfunctions or
deficiencies, in accordance with the limits and conditions for the
safe operation of the ISFS nuclear installation.

The utilisation level of the ISFS for spent nuclear fuel as of
31 December 2025 is shown in the following charts.

SNF storage - wet ISFS
1.32%

98.68 %

W Used capacity 13,860 SNF assemblies
B Free capacity 186 SNF assemblies

SNF storage - dry ISFS
5.04 %

94.96 %

B Used capacity 510 SNF assemblies
B Free capacity 9,605 SNF assemblies

Total SNF storage capacity at the ISFS

Free capacity
40.52 %

Used capacity
59.48 %

B Used capacity 14 370 SNF assemblies
B Free capacity 9 791 SNF assemblies
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In addition to spent nuclear fuel management activities, JAVYS,
a. s. also provided technical and emergency response support
in 2025 for ten road transports of fresh nuclear fuel from the
transhipment airport to the operational units of SE, a. s. nuclear
power plants.

SAFETY

NUCLEAR SAFETY

Compliance with nuclear safety requirements is a priority at

JAVYS, a. s. It is declared in the policy and objectives, which

are among the top documents of the Company’s integrated

management system.

The safety policy of JAVYS, a. s. is linked to the tasks that the

Company provides:

- the safe, reliable and efficient operation of nuclear
installations,

- the reliable and safe decommissioning of the A1 and V1 NPPs,
with a view to releasing the site for industrial use,

- the reliable and safe treatment, conditioning, storage and
disposal of radioactive waste from NPPs, including
institutional RAW and RMUO,

= the reliable and safe management of spent nuclear fuel
from nuclear power plants.

The requirements of the legislation of the Slovak Republic and the
regulatory authorities for nuclear safety were met for all nuclear
installations in operation and under decommissioning at the
Jaslovské Bohunice and Mochovce sites. During 2025, nuclear
installations were operated in accordance with valid and up-to-date
safety documentation approved by the regulatory authorities of the
Slovak Republic and without violation of limits and conditions for
their safe operation or decommissioning.

At quarterly intervals, safety assessment of the operation of
nuclear installations of JAVYS, a. s. was carried out by means
of operational safety indicators. The achieved evaluations
confirmed the professional work of the staff and the high
reliability of the technological equipment.

In order to maintain a high level of safety and reliability of the
operation of the NIs at JAVYS, a. s., an action plan of activities,
the so-called Safety Culture Action Plan, was set for 2025 as
well, which contained twenty tasks. The aim of these tasks
was to continuously maintain staff awareness of personal
responsibility and motivate them to behave safely. All set tasks
were completed within the deadlines specified. Employees’
personal engagement in safety issues was fostered throughout
2025 through initiatives such as a safety culture seminar and
employee participation in a safety culture survey.
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Inspectors of the NRA SR carried out a total of 46 inspections at
JAVYS, a. s. during 2025:

- 26 inspections common for JAVYS, a. s.

- 2inspections at the V1 NPP

- 2inspections at the A1 NPP

- linspection at the RAW TCF

- 2inspections at the ISFS

- 1linspection at the IS RAW

- 1linspection at the LRW FTF

- 4dinspections at the NRWR

- 7inspections in cooperation with EURATOM and IAEA inspectors

The inspections were focused on compliance with nuclear
safety conditions and supervision requirements during
decommissioning of the nuclear power plants A1 and V1 in
Jaslovské Bohunice, during import of radioactive waste in the
framework of international shipments of RAW for the purpose of
its treatment at the RAW TCF and during transport of radioactive
waste and nuclear materials. The inspectors also examined
activities related to radioactive waste management at the
RAW TCF, ISFS, IRAWS and LRW FTF nuclear installations. An
inspection was conducted in Mochovce to verify compliance with
nuclear safety conditions and regulatory requirements for the
disposal of radioactive waste, and to assess the readiness of the
fourth double-row of disposal boxes for the disposal of LLW. The
inspections did not reveal any deficiencies in the fulfilment of the
requirements resulting from the legal regulations and conditions
from the decisions of the NRA SR.

NRA SR inspectors also assessed the level of nuclear physical
security culture and, in the context of cybersecurity, reviewed
the licensee’s approach to securing computer systems related
to physical protection. Emergency preparedness is also checked
annually, with a focus on checking the cooperation of the
emergency response organisation of JAVYS, a. s., during the all-
area emergency exercise, the training system and the course of
practising the emergency transport rules during the railway and
road transport of radioactive materials.

IAEA inspectors, in cooperation with inspectors from EURATOM
and the NRA SR, carried out 7 inspections in 2025 focused on
record-keeping and control of nuclear materials. No deficiencies
were found during the inspections.

Following a request by JAVYS, a. s., the status of A1 NPP was
changed to “decommissioned” by the European Commission in
2025, thus completing the inspection of decommissioning of
this nuclear installation from the point of view of safeguards for
nuclear materials by the international regulatory bodies IAEA
and EURATOM.

The Nuclear Regulatory Authority of the SR issued a total of 58
decisions for JAVYS, a. s. in 2025:

- 28 decisions common for JAVYS, a. s.

- 6. decisions for the V1 NPP

- 2decisions for the A1 NPP

- 5decisions for the RAW TCF

- 7 decisions for the ISFS

- 2decisions for the LRW FTF
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- 5decisions for the NRWR

- 3 decisions for the IS RAW

In 2025, ten operational events were registered at the NIs of
JAVYS, a. s. classified as failures, which were subject to reporting
to the regulatory authorities in accordance with the Atomic Act.
According to the International Nuclear and Radiological Event
Scale (INES), all events were classified as events of no safety
significance (outside the INES scale). In 2025, five events without
consequences were reported and three events from other nuclear
installations were analysed by the nuclear safety committee.

RADIATION PROTECTION

At JAVYS, a. s., radiation protection is provided by the Radiation
Protection Section. The Radiation Protection Section covers
radiation protection in the operation of the Bohunice RAW
Treatment Centre, the Interim Spent Fuel Storage Facility, the
Interim Storage of RAW, the Liquid RAW Final Treatment Facility,
the National RAW Repository in Mochovce, as well as in the
decommissioning of the A1 NPP and V1 NPP. Radiation protection
is ensured in all activities performed at all nuclear installations

of JAVYS, a. s. The legislative framework for ensuring radiation
protection is primarily constituted by Act No. 87/2018 Coll. on
radiation protection, decrees of the Ministry of Health of the Slovak
Republic, decisions of the Public Health Authority of the Slovak
Republic (PHA SR), internal regulations of JAVYS, a. s., documents
of the International Atomic Energy Agency in Vienna (e.g. GSR Part
3). However, these are only recommendations and are not binding
on individual countries.

The main activities of the Radiation Protection Section include
systematic monitoring of the radiation characteristics of the
working environment, operational and official monitoring of
worker doses, checking compliance with radiation protection rules
and ensuring optimisation of doses and the ALARA principle. The
most important indicator of these outputs is the workers’ radiation
exposure parameter, the maximum individual effective dose. This
represents the value of the whole-body exposure of the worker
with the highest radiation exposure ina given year. Act No.87/2018
Coll. on radiation protection sets the limit for this parameter at 20
mSv/year. However, the maximum internal limit of JAVYS, a.s. is
set at 13 mSv/year. During the year 2025, the mentioned value of
13 mSv/year was not exceeded by any employee of JAVYS, a. s.,
nor by any employee of contractor organisations.




The following table summarises the maximum effective dose values in the individual controlled areas of JAVYS, a. s.

Maximum individual effective dose E (mSv) in 2025

JAVYS, a. s. CA-A % of limit CA-V % of limit CA-U % of limit CA-R | % oflimit
Employees of JAVYS, a. s. 10.776 53.9 0.094 0.5 2.126 10.6 0 0.0
Suppliers JAVYS, a. s. 7.694 38.5 1.749 8.7 0.126 0.6 0 0.0

Explanatory notes:

CA-A Controlled areas in the structures of the Al NPP under CA-V Controlled area of the Jaslovské Bohunice VI NPP under decommissioning

decommussioning, in the structures with technologies for
RAW treatment and spentnuclear fuel storage faslovské Bohunice

Other responsibilities of the Radiation Protection Section
include the release of material into the environment, calibration
and official verification of dosimetry instrumentation, and the
measurement and balancing of RA substances released into the air
and hydrosphere. A particularly important area is the assessment
of the dose load on the population due to the operation of the NIs
of JAVYS, a. s.

The dose load on the population living in the vicinity of the NIs of
JAVYS, a. s. is so low that it is practically indistinguishable from
the natural background radiation. It is determined by a calculation
involving the actual RA substances released into the atmosphere
and hydrosphere and measured meteorological data during the
year. The calculation is carried out by software (ESTE AI), which is
approved for this purpose by the PHA SR and updated twice a year
with demographic data and the sizes of crop areas and types of
crops grown in the area of interest. The results of the calculations are
submitted 4 times a year to the PHA SR and presented in quarterly
reports, where discharges of radioactive substances from the
premises of JAVYS, a. s., Jaslovské Bohunice are analysed.

CA-U Controlled area of the NRWR, LRW FTF and VLLW Mochovce
CA-R Controlled area of IRAW and CRM Mochovce

The values of the maximum individual effective dose for the year
2025 in the inhabited and most exposed area are calculated to
be 0.0031 pSv, which is 0.011% of the PHA SR authorised limit
of 28 pSv.

It can be concluded that the impact of the operation of the JAVYS
nuclear installations on the population in 2025 was several times
lower than the natural background radiation.

EMERGENCY PLANNING
AND CIVIL PROTECTION

In 2025, all requirements of the Slovak legislation were met in
the area of emergency planning and civil protection. To ensure
the area of emergency planning and civil protection, JAVYS, a. s.
has prepared the documentation in accordance with legislative
requirements.

JAVYS, a. s. has a functional emergency response organisation in
place, capable of dealing with emergencies at nuclear installations
and in the transport of radioactive materials (RM). Throughout
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the year, emergency drills and exercises of JAVYS, a.s. staff and
employees of supplier organisations were carried out regularly at
all nuclear installations and during RM transports.

For the nuclear installations of JAVYS, a. s., the following
emergency planning zone sizes are currently approved by the
Nuclear Regulatory Authority of the Slovak Republic:
= common emergency planning zone for the V1 NPP, A1 NPP,
RAW TCF, ISFS and IS RAW at the Jaslovské Bohunice
site demarcated by the barrier of the guarded area of nuclear
installations of JAVYS, a. s. at the Jaslovské Bohunice site,
approved by Decision of the NRA SR No. 187/2024 of
30 April 2024,
= emergency planning zone for the NRWR in Mochovce defi-
ned as the area demarcated by the boundary of the nuclear
installation, which is defined by the barrier of the guarded
area, i.e. the fence of the NRWR at the Mochovce site,
approved by Decision of the NRA SR No. 159/2024
of 5 April 2024,
= emergency planning zone for the LRW FTF at the Mochovce
site defined as the area demarcated by the boundary of the
premises of nuclear installations of Slovenské elektrarne, a. s.,
Mochovce NPP, which is defined by the barrier of the guarded
area of this nuclear installation, approved by Decision of the
NRA SR No. 160/2024 of 5 April 2024.

The analyses, on the basis of which the emergency planning
zones were determined, have shown that the operation or
decommissioning of the nuclear installations of JAVYS, a. s. at the
sites of Jaslovské Bohunice and Mochovce has a negligible impact
on the population and the environment in the vicinity of these
nuclear installations.

OHS AND FIRE PROTECTION

The Company’s activities in the field of occupational health and
safety are mainly focused on elimination of risks of occupational
accidents and monitoring of the working environment at the
workplaces of JAVYS, a. s. employees as well as employees of
contractor organisations.

JAVYS, a. s., has retained its ISO 45001:2018 certification
for its occupational health and safety management system
through 2025, confirming that it is a safe organisation that
emphasises the quality of its processes, environmental
protection, and the safety of its employees as well as the
nuclear installations it operates and decommissions.

There were two registered occupational injuries and three
recorded occupational injuries at JAVYS, a. s. in 2025.

No occupational diseases occurred during 2025, and no fires
were recorded. During the reporting period of 2025, five injuries
involving employees of contractor organisations were recorded;
these are subject to investigation, documentation, or registration as
occupational accidents by the responsible contractor organisation.

During the reporting period, the Trnava KR HaZZ conducted
a comprehensive fire safety inspection. The purpose of the
inspection was to review fire protection documentation and fire
safety in buildings. During the reporting period, KR HaZZ also
conducted a thematic fire inspection at the inspected entity,
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EBO PFB. The objective of the thematic fire inspection was to
check the overall state of organisational and technical provision of
fire protection in the following areas:

management, organisation and ensuring the fire
brigade’s operability,

organisation, condition and material provision of professio-
nal services,

training of the staff of the PFB,

tactical exercises, screening exercises,

equipment of the fire brigade.

Prevention of injuries and occupational diseases in hazardous
workplaces was ensured by control activities and the allocation of
appropriate personal protective equipment in accordance with the
established operating rules and risk assessments.

Indicators in the field of OHS and fire protection are monitored
daily and evaluated in reports, which are submitted at semi-
annual intervals to the senior management meetings of JAVYS, a. s.,
where measures for the next periods are approved based on the
results and development trends.




ENVIRONMENTAL

PROTECTION

In JAVYS, a. s., environmental protection is included among the
supporting processes within the integrated management system
in the “Safety” process. In the implementation of activities,
emphasis is placed on respecting the principle of prevention
and minimisation of environmental impacts that may arise
during the work carried out by the Company’s own employees
and contractors. A responsible approach to the environment
is also ensured in the form of continuous monitoring of all legal
requirements in individual areas of environmental protection
(water, air, waste, nature and landscape protection and others) and
their implementation in the Company’s internal documentation.
JAVYS, a. s. has fulfilled or is continuously fulfilling the conditions
of the decisions issued by the central government authorities in
individual areas of environmental protection.

The activities of contractors implementing investment and
decommissioning projects at the nuclear power plants A1 and
V1 are governed by contractual relationships that include strict
environmental protection requirements specified in the Safety
and Technical Conditions of JAVYS, a. s. Significant environmental
aspects are determined and managed for identified environmental
impacts. The commitment of JAVYS, a. s. to comply with and apply
the requirements of the ISO 140021:2015 standard “Environmental
Management Systems” within the integrated management

system is verified by the auditing company Det Norske Veritas
Business Assurance. In 2025, a periodic audit was carried
out, which resulted in a certificate confirming the functionality
and effectiveness of the system and also the demonstration
of appropriate environmental behaviour of JAVYS, a. s. in the
performance of its activities and services in accordance with the
environmental policy and objectives. The audits and inspections
carried out by the regulatory authorities did not reveal any non-
compliance in any of the areas of environmental protection.
Observations and opportunities for improvement in certain areas
identified by internal audits provide the impetus for continuous
improvement and assurance of IMS processes.

WATER MANAGEMENT

Drinking water consumption in 2025 was lower by 27,423 m?
(41.6 %) compared to the previous year, total consumption
(Jaslovské Bohunice, Mochovce and Bratislava sites) was 38,564
m3. The year-on-year decrease in drinking water consumption was
due to the repair of leaks in the drinking water and fire protection
systems and to a lower number of employees of contractor
organisations working on individual projects related to the exe-
cution of A1 NPP and V1 NPP decommissioning and investment
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projects. Surface water consumption in 2025 was 173,873 m?,
which means an increase of 5.4 % compared to 2024. Total
water management costs in 2025 were by EUR 27,743.31 lower
(a decrease of 18.3%), primarily due to a significant reduction in
drinking water withdrawal at the J. Bohunice site..

In 2025, 425,470 m® of wastewater was discharged into the
Vah water body, which is a reduction of 5.74 % compared to the
previous year. The quality indicators for wastewater discharged
into the Vah water body, verified by analyses conducted in an
accredited laboratory, were well below the limit values specified in
the permit. According to the actually discharged quantity of water
and monitored pollution, JAVYS, a. s. did not incur any obligation
to pay wastewater discharge charges in 2025.

No wastewater was discharged into the Dudvah water body,
only water from surface runoff. Only water from precipitation
accumulated in the retention reservoir is discharged from the
NRWR in Mochovce into the surface waters - Telinsky potok
(Telinsky brook).

AIR PROTECTION

JAVYS, a. s., operated air pollution sources in 2025 in two
categories - five medium sources (reserve boiler room, diesel
generators) and two small sources (production of fibre-concrete
mixture and VOLVO mobile crushing equipment). Due to the
nature of the operation of the sources in emergency mode
(except for the small sources), the total emissions emitted from
all medium sources are very low, therefore, there is no obligation
for the operator to pay air pollution charges. Under the new Air

Pollution Charges Act, no charge is payable for the operation of
small sources of air pollution. In 2025, two notifications were
sent to the Municipal Authority Jaslovské Bohunice under the Air
Protection Act for selected specific activities (construction and
renovation work and wood and biomass chipping).

In 2025, a comparable amount of pollutants was emitted into
the air as in 2024: particulate matter - 37.594 kg, SO, - 0.125 kg,
NOx - 28.269 kg, CO - 6.010 kg, TOC - 0.810 kg, CO, - 22.5 t.
The pollutants emitted from the RAW incineration plants (PS06
and PS45) are measured by an automated monitoring system
(AMS), the RAW incineration plants are not categorised as air
pollution sources. During the operation of both radioactive waste
incineration plants, the specified concentrations of individual air
pollutants were not exceeded.

WASTE MANAGEMENT

The amount of waste produced from the operation of nuclear
installations and the decommissioning of the A1 NPP and V1 NPP
depends on the scope of activities carried out and on the
implementation of investment projects, service and maintenance
work. The disposaland recovery of waste arising from the operation
of nuclear installations, maintenance and support activities are the
responsibility of JAVYS, a. s. In the case of contractor activities,
including the implementation of BIDSF projects, the disposal and
recovery of such waste is arranged by contract with the relevant
contractor.
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The total amount of non-active waste generated in 2025 within
both BIDSF and non-BIDSF projects was 1,395.17 t, which
represented a reduction of 560.339 t compared to 2024 (28.65%).

The volumes of waste produced were in the following categories:
« other waste in the amount of 159.008 t,
« hazardous waste in the amount of 47.01 t,
= mixed municipal waste in the amount of 36.82 t,
« recoverable metallic waste in the amount of 1,152.332 t.

In 2025, the costs incurred for waste disposal and recovery
outside of BIDSF projects amounted to EUR 64,684.68, which is
by EUR 742.01 (1.13%) less than in 2024.

The produced recoverable metallic materials were handed over
for material recovery (sales of EUR 679,810.86) and classified as
waste in the following categorisation:

Recoverable waste Weight (t)
Aluminium 2.72
Mixed metals 1,033.22
Copper 0.612
Cables other than those mentioned 115.78
in17 0410

Celkova hmotnost (t) 1,152.332

Waste management took place in 2025 in accordance with the
legal requirements of the Slovak Republic and the Company’s
internal regulations.

ENVIRONMENTAL IMPACT
ASSESSMENT

The requirements of Act of the National Council of the Slovak Republic
No. 24/2006 Coll. on environmental impact assessment and on
the amendment to certain acts as amended, implemented into
Directive BZ/0Z/SM-04 “Environmental impact assessment (EIA)”, are
applied in the area of environmental impact assessment.

In 2025, the mandatory impact assessment process continued
for the proposed activity “Stage V of A1 NPP decommissioning
and subsequent release of the A1 NPP site from administrative
control”, On 17 January 2025, a revised expert opinion on the
assessment report was submitted to the Ministry of Environment
of the Slovak Republic. On 8 April 2025, the Ministry of
Environment of the Slovak Republic issued and published its
final opinion No. 5791/2025-11.1 in the EIA/SEA information
system; a remonstrance against this opinion was filed on 9 May
2025, by the civic association “Chceme zdravu krajinu” (We
Want a Healthy Country). On 26 May 2025, the Ministry of
Environment of the Slovak Republic forwarded the case file to the
appeals body—the Remonstrance Commission. The process of
assessment of the proposed activity was not completed in 2025.

In 2025, a screening was also under way regarding a change
to the proposed activity “Stage II of the decommissioning of
the V1 Nuclear Power Plant—a change in the final condition of
demolished structures and modifications to existing structures
as part of the implementation of Project D4.7.01”, on which,
on 26 September 2025, the Ministry of Environment of the
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Slovak Republic issued a binding opinion from screening No.
16180/2025-11.1/pm. The binding opinion, which included
the decision that the change to the proposed activity would
not be assessed, came into legal force on 16 October 2025.

JAVYS, a. s. also monitors activities planned by other
proponents in the affected area and participates in
proceedings concerning other activities assessed under Act
No. 24/2006 Coll. In October 2025, our Company
participated in the comment period for the strategic
document “Policy, Principles, and Strategy for the Safe
Use of Nuclear Energy and Ionising Radiation in the Slovak
Republic” as well as in the public hearing on the document.

The implementation and operation of activities that have been
assessed according to the Environmental Impact Assessment
Act is possible only on condition of demonstrating compliance of
the implementation of the activity with the final opinion from the
assessment process or with the decision issued in the screening
procedure. Compliance is demonstrated by preparing a written
evaluation of the conditions of the final opinion of the Ministry of
Environment of the SR or the conditions of the decision issued in
the screening procedure and attaching it to the application for a
licence for the activity.

During 2025, a written evaluation of compliance with the
conditions of the final opinions on the licensing procedures was
prepared:

1. Issuance of a certificate of occupancy:
= “Reconstruction and Extension of Main Change Rooms
and Adjacent Areas of SO 47” — early occupancy of the
structure
2. Issuance of a building permit:
» BIDSF D4.7.01 - DZM 5435/2025 “Structural and Tech-
nological Modifications to SO 714:V1”“
- BIDSF D4.7.01 - DZM 5436/2025 “Modification of
the cooling water and raw water distribution system at
the V1 Nuclear Power Plant”*

In all binding opinions of the Ministry of Environment of the SR
issued for individual proceedings, compliance of the licensing
procedures with Act No. 24/2006 Coll. and the decisions issued
pursuant to this Act was confirmed.

A post-project analysis for 2024 was prepared for all assessed
activities, and its results demonstrate that they were carried out in
accordance with the Environmental Impact Assessment Act and the
decisions issued under that Act.




ACTIVITIES

10

In 2025, JAVYS, a. s. continued to actively seek business
opportunities in the field of RAW treatment as well as in
consulting services, with the aim of leveraging the experience
gained from projects carried out within the Slovak Republic.

In 2025, activities were carried out within the framework of
eight signed contracts. JAVYS, a. s., for CEZ, a. s., continued to
treat RAW from the Dukovany NPP and Temelin NPP using high-
pressure compaction. Throughout 2025, negotiations continued
with the aim of reaching an agreement on the final settlement
regarding the project for the processing of spent resins and
sludge from the Caorso Nuclear Power Plant in Italy. For DMS,
spol. s ro., JAVYS, a. s. continued to provide support by the
technical and emergency group in the import of fresh nuclear fuel
to the Slovak Republic for the nuclear power plants in operation.

As part of the consultation activities in 2025, work on the
safety documentation progressed for obtaining a licence
for the construction of a RAW storage facility in Cerkezovac,
Croatia. JAVYS, a. s. is involved in the implementation
of this project for the Croatian Nuclear Fund together
with two partners from Croatia (Ekonerg and Enconet).

INTERNATIONAL

In 2025, the first phase of the framework agreement with CEZ,
a. s. was also implemented in the form of the preparation and
conduct of a workshop focused on nuclear power plant shutting
down and subsequent decommissioning.

JAVYS, a.s. successfully participated in two tenders for
consulting activities in the field of RAW storage in 2025. JAVYS,
a. s. prepared two feasibility studies for the Croatian Nuclear
Fund, focusing on RAW treatment and transport. In cooperation
with VUJE, a. s., a contract was awarded to prepare a feasibility
study on the demolition of buildings and the management of
contaminated concrete for the Ignalina Nuclear Power Plant in
Lithuania.

As part of the search for new opportunities to apply the
acquired experience, JAVYS, a. s. participated as a partner in the
implementation of the HARPERS research project funded by the
EC through the Euratom programme. In 2025, project deliverables
were developed with the aim of mapping the added value of
a higher degree of legislative harmonisation in the field of RAW
management, identifying related obstacles and challenges that
hinder the implementation of a common regulatory framework in
the EU, and proposing solutions to overcome these obstacles. To
this end, online training sessions were organised, and JAVYS, a. s.
also served as the host organisation for the project’s final meeting.
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Cumulative financial volume for contracted services of JAVYS, a. s., as
of 31 December 2025, in implemented projects amounts to EUR 42.1
million, with the total value of projects at the level of EUR 61.0 mil.

In addition to the benefit in the form of revenues, the implemented
projects also bring references for the future and opportunities
for the use of the acquired experience and further professional
growth of JAVYS, a. s. experts participating in the preparation and
implementation of international projects. Last but not least, they also
provide an opportunity for the Company to develop and establish
itself on the market in an important segment of the nuclear industry.
For that purpose, on 1 January 2025, the Development Projects Unit

was established.
OTHER

11

15 JANUARY

JAVYS, a. s. and VUJE, a. s. signed two framework agreements
with the French company newcleo in the Republic of Italy aimed
at the development and construction of four Generation IV
reactors at the Jaslovské Bohunice site. The agreements establish
a framework for cooperation in the use of spent nuclear fuel as an
energy source and the development of lead-cooled fast modular
reactors.

EVENTS

SIGNIFICANT

14 FEBRUARY

The mayor of Jaslovské Bohunice, along with members of the
municipal council, visited JAVYS, a. s. Following presentations at the
Information Centre, the guests toured the control room, as well as
the wet and dry sections of the Interim Spent Fuel Storage facility,
including the handling and transport equipment.

19 FEBRUARY

During their two-day visit to JAVYS, a. s., representatives of
Polskie Elektrownie Jadrowe visited the National Radioactive
Waste Repository in Mochovce. The following day, at the
Information Centre in Jaslovské Bohunice, they learned about
methods for radioactive waste treatment at the Radioactive
Waste Treatment and Conditioning Facility.

28 FEBRUARY

JAVYS, a. s. welcomed the Ambassador of the Republic of Korea
to Slovakia, His Excellency Byeongdo LEE. The delegation visited
the A1 and V1 Nuclear Power Plant Information Centres and the
JAVYS Bohunice Treatment Centre, where they were shown the
technological equipment used for radioactive waste treatment
and conditioning.

19. MARCH

Representatives of Japan’s Ministry of Economy, Trade
and Industry (METI), together with representatives of the
International Atomic Energy Agency, visited JAVYS, a. s.
During the visit, they were briefed at the A1 Nuclear Power
Plant Information Centre on the decommissioning of the Al
Nuclear Power Plant, the technological solutions for each
stage, and the procedures for radioactive waste management.
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13 - 14 MAY

Based on an agreement between JAVYS, a. s., and the company
Uniper, areciprocalvisit by experts from the Swedish company Uniper
took place at the JAVYS, a. s. facilities. Experts from JAVYS, a. s. and
VUJE, a. s. presented the current status of the decommissioning and
site clearance of the V1 Nuclear Power Plant. The programme also
included a tour of the power plant premises. The Swedish delegation
shared its experience with the decommissioning of the Barseback
and Oskarshamn nuclear power plants.

21 MAY

Representatives of the city of Hlohovec—Mayor Mgr. Ivan Baranovic,
MPH; Deputy Mayor Mgr. Henrich Patalas; Director of the Mayor’s
Office JUDr. Ivona Reinhardtova, LLM; and Head of the Department
of Education, Culture, Sports, and Youth PhDr. Helena Kolnikova, the
city auditor, and city council members visited the A1 and V1 nuclear
power plant information centres, the control room, and both the wet
and dry sections of the Interim Spent Fuel Storage Facility during
their visit to JAVYS, a. s.

26 — 30 MAY

JAVYS, a. s. and the IAEA organised an international workshop on
the management of radioactive waste from the decommissioning
of nuclear installations. Twenty international participants attended
presentations by experts from JAVYS, a. s. and VUJE, a. s. on the
planning of RAW treatment and management generated during the
decommissioning of the A1 and V1 nuclear power plants.

3 JUNE

A shareholders’ agreement was signed in Rome between JAVYS, a. s.
and newcleo, pursuant to which a joint venture, Centrum pre vyvoj

vyuzitia vyhoretého jadrového paliva, a. s. (CVP), was established.
The joint venture will focus on the development and deployment of
an advanced Generation IV modular reactor - a Lead-Cooled Fast
Reactor (LFR-AS-200), which enables the reuse of spent nuclear
fuel, with plans to construct one to four LFR-AS-200 units on the
site of the decommissioned V1 power plant in Jaslovské Bohunice.
podnik Centrum pre vyvoj vyuzitia vyhoretého jadrového pali-
va, a. s. (CVP).

17 —18 JUNE

JAVYS, a. s. along with 24 other institutions from the European
Union, was a member of the consortium for the implementation
of the HARPERS project. The final working meeting took place
at the JAVYS, a. s. premises, where participants evaluated the
project’s implementation and results and visited two nuclear
installations operated by the Company.

23 JUNE

A technical conference was held in Jaslovské Bohunice,
marking the start of strategic cooperation between JAVYS, a. s.,
newcleo, a. s., and VUJE, a. s. in the development and
deployment of an advanced Generation IV liquid-lead-cooled
modular reactor in Slovakia. The project also includes the
development of an innovative fuel type for the reuse of spent
nuclear fuel. The main outcome of the conference was the
signing of a Founding Agreement between JAVYS, a. s. and
newcleo, a. s. to establish a joint venture, Centrum pre vyvoj
vyuZitia vyhoretého jadrového paliva, a. s. and a Memorandum
of Understanding between VUJE and newcleo on cooperation in
the development of scalable data centres for advanced modular
reactor (AMR) projects.
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16 SEPTEMBER

JAVYS, a. s. and the International Atomic Energy Agency extended
the term of the joint Collaborating Centre for the years 2025-
2029. This decision follows the successful activities carried out
from 2021 to 2025, during which JAVYS, a. s. contributed to the
development of technical capabilities in the areas of nuclear
installation decommissioning, radioactive waste management,
and spent nuclear fuel management.

NOVEMBER

Representatives of JAVYS, a. s. attended the prestigious
international World Nuclear Exhibition 2025 at the Paris Nord
Villepinte exhibition centre. The Slovak booth attracted experts
from around the world with practical experience of JAVYS, a. s.
in the decommissioning of the V1 and Al nuclear power plants,
radioactive waste treatment, spent nuclear fuel management,
and the transport of nuclear materials.

24 — 26 NOVEMBER

A delegation from JAVYS, a. s. and newcleo, a.s.—which is
participating in the preparation of a feasibility study for the
construction of a fast lead-cooled advanced modular reactor,
LFR-AS-200 type—took part in a key visit to the ENEA (European
Nuclear Energy Agency) research centre in Brasimone, Italy—
one of the world’s leading research institutions for the study
and development of Generation IV reactors. The delegation was
led by the CEO of JAVYS, a. s., Ing. Miroslav Obert, and included
representatives from institutions critical to the Slovak nuclear
program. Participants discussed the LFR design, innovations in
the fuel cycle, and licensing and regulatory processes, and toured
laboratories and testing facilities.

8 —12 DECEMBER

As part of the activities of the IAEA-JAVYS Collaborating Centre,
JAVYS, a. s. hosted a scientific visit by a group of four experts from
China organised by the IAEA. The main topic was risk management
issues related to the decommissioning of HWGC-type reactors
(Al-type reactors). The programme included technical
discussions, an exchange of experiences, presentations by JAVYS,
a. s. specialists, and a visit to selected nuclear installations at the
Jaslovské Bohunice site.




ECONOMIC
OUTTURN

12

REPORT ON BUSINESS
ACTIVITIES AND ASSETS

Jadrova a vyradovacia spoloCnost, a. s. is a joint-stock
company wholly owned by the state, which exercises the
rights of a shareholder through the Ministry of Economy of
the SR. The mission of JAVYS, a. s. is to carry out activities in
accordance with the approved National Policy and National
Programme for the Management of SNF and RAW, namely to
safely, reliably and economically efficiently decommission the
nuclear power plants A1l and V1, to provide nuclear services
in the areas of spent nuclear fuel and radioactive waste
management by optimally utilising the existing treatment
capacities of the RAW TCF, and to provide related services.
JAVYS, a. s. provides additional services to third parties
resulting from concluded service and lease agreements.

JAVYS, a. s. has been classified in the general government
sector since July 2016 and its business activities are also
affected by the relevant legislation in force in this area.

As of 31 December 2025, JAVYS, a. s. achieved a pre-
tax profit of EUR 5,481,048 and an after-tax profit of EUR

4,836,672. The profit from economic activities amounted to
EUR 4,551,169.

The main activities of JAVYS, a. s. in 2025 were covered by
the funds provided by the NNF, BIDSF, SIEA and by revenues
and income obtained from commercial activities.

Under the contract with the NNF, the maximum and limit amount
of funding for individual applications for 2025 was set at EUR
96,655,114. Atotal of EUR 83,034,257.82 was spent on individual
applications from the 2025 budget.

The disbursement of NNF non-investment funds for 2025 was
in the amount of EUR 74,909,713.69 (from the budget for 2025
funds amounting to EUR 69,861,262.05 were disbursed and
from the budget for 2026 in the amount of EUR 1,670,768.41).
At the same time, funds from the NNF’s budget for 2025 of EUR
2,048,452 were used in 2025 to settle 2024 performance spent
within the framework of the applications for funding for 2024.

The drawdown of investment funds under the 2025 contract
with the NNF EUR 11,124,544.13.
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As part of the drawdown of funds from the BIDSF and SIEA for
projects related to V1 NPP decommissioning, the Company
received funds in the total amount of EUR 4,481,200.63 in
2025, of which EUR 4,235,500.63 for the operational part and
EUR 245,700 for the investment part and the funds amounting
to EUR 5,866,116.49 were received for the implementation
of the decommissioning programme using human resources
available at the V1 NPP of the SIEA DO project “Implementation
of the decommissioning programme using the human re-
sources available at the Bohunice V1 NPP”, Under the SIEA’s
DO project, EUR 3,908,908.44 mil. was reported, of which
operating revenues amounted to EUR 3,766,689.93 and
reimbursed investment costs amounted to EUR 142,218.51.

The Company’s revenues and income from commercial
activities represent revenues and income from the commercial
management of RAW and SNF, revenues from concluded service
and lease contracts and revenues from the sale of recoverable
unusable assets from A1 NPP and V1 NPP decommissioning.
For the year 2025, the Company reported total revenues
and income from own performance in the amount of EUR
28,404,926, of which direct revenues for transportation, storage
and treatment of RAW and for SNF management in the SR for
the V1 NPP, V2 NPP and EMO 1,2 NPP and the treatment of

RAW from RAW storage called “Mogilnik” amounted to EUR
19,424,735. Revenues for maintenance services provided to
SE amounted to EUR 358,823, income in the amount of EUR
3,960,221 was recognised from the activation of materials,
DHM and the activation of services, revenues from the sale of
DHM amounted to EUR 7,081 and revenues arising from lease
and other contracts and other performances of JAVYS, a. s.
were recognised in the amount of EUR 4,258,360. We have
recorded revenues from goods in the amount of EUR 390,977
and revenues from work in progress in the amount of EUR 4,729.

The Company’s cost of production consumption in 2025
was recognised in the amount of EUR 47,384,695. Actual
personnel costs were reported at EUR 45,904,529, accounting
depreciation of fixed assets and adjustments for fixed
assets amounted to EUR 19,887,492 (total depreciation
of DNM and DHM amounted to EUR 21,488,659 and
adjustments for fixed assets amounted to EUR - 1,601,167).

As of 31 December 2025, the Company recorded total assets of
EUR 2,016,657,243. Of this, intangible fixed assets amounted
to EUR 1,644,527 and tangible fixed assets of the Company
amounted to EUR 217,950,745. Fixed financial assets were
recognised in the amount of EUR 98,391,138. These assets are
related to the contribution to JESS, which was established in 2009




as a joint venture between JAVYS and CEZ Bohunice. The value
of the financial assets was revalued as of 31 December 2025 on
the basis of a reduction of the equity of JESS by EUR 2,265,153.

In June 2025, JAVYS, a. s. and newcleo signed a shareholders’
agreement to establish a joint venture, Centrum pre vyvoj vyuZitia
vyhoretého jadrového paliva, a. s. (later renamed Newvys a. s.).
Newvys a. s. is a joint-stock company majority-owned by JAVYS,
a. s. (51 %), with Slovakia gaining managerial control over the
project’s management.

The largest item of the Company’s liabilities as of 31 December 2025
were provisions for the decommissioning and disposal of the nuclear
power plants A1 and V1, provisions for the decommissioning and
disposal of non-energy facilities and provisions for future employee
benefits (retirement benefits and severance pay under the Collective
Bargaining Agreement). As of 31 December 2025, provisions totalling
EUR 1,642,681,776 were recognised. A part of the provisions is
represented by the provisions for the decommissioning and disposal
of the nuclear power plants A1 and V1 in the amount of EUR
1,234,626,603. This part of the provisions is covered by receivables
from the NNF, BIDSF and SIEA. The remaining part of the provi-
sions amounting to EUR 403,018,392 is made up of provisions
for decommissioning of non-reactor facilities, provisions for storage
of SNF, provision for environmental burden, provisions for future
employee benefits as well as provisions for uninvoiced deliveries
and unused annual leave.

The value of the Company’s equity as of 31 December 2025
amounted to EUR 218,763,627, which represents 10.85 % of the
Company’s total assets.

The achieved profit or loss is presented in the financial statements,
which have been audited by an independent auditor and are
unqualified.

Structure of operating revenues and income*
by sources of financial coverage

EUR thous.

2023 2024 2025
Funds of the NNF 74,161 85,904 72,234
Funds of the BIDSF and SIEA 25,775 19,315 10,430
Commercial nuclear services 28,322 21,453 20,838
Other revenues and income 8,651 6,284 7,860
Total 136,909 132,956 111,361

Structure of operating revenues and and income* by sources
of financial coverage

(EUR thous.)
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Structure of operating revenues and income* by activity

The NNF funds also include funds provided for the reimbursement of
costs for the management of RAW from A1 NPP and V1 NPP decom-

missioning and the costs for the storage of SNF from the V1 NPP.

Reconciliation of operating revenues and income

to the income statement

EUR thous. EUR thous.

Evl\J/ir;ﬂglﬁ?rﬁ%}/erEZr?:ggnTeﬂggoning 33,024 | 37,699 | 23,181 Operating revenues and income as shown in the table above | 111,361
Funds for V1 NPP decommissionin Revenues from the allocation of NNF and BIDSF
(without RAW and SNF managemegnt) 43,433 41,728 | 38,145 grants to fixed assets ELpRE
Management of RAW and SNF from
V1 NPP and A1 NPP decommissioning | 25,167 | 25294 | 26,267 Other revenues 2,706
(covered by the NNF, BIDSF, and SIE 7 (l 7 )

Total operating revenues (line 02 of Income Statement) 128,560
on a commercial basgls 27,879 20,991 | 20,620
Other activities 7,406 7,245 3,147
Total 136,909 132,956 111,361

Structure of operating revenues and income* by activity

(EUR thous.)
150,000 136,909 132,956
- 7 205 111,361
100 000 L8
50,000
0
2023 2024 2025
[l Funds for AL NPP decommissioning il Management of RAW and SNF from V1 NPP decommissioning
LB e e (covered by the NNF, BIDSF, and SIEA)
Il Funds for V1 NPP decommissioning Il RAW and SNF management on a commercial basis
(without RAW and SNF
management) Other activities

*  Operating revenues and income do not include income from the allocation of NNF and BIDSF grants
to fixed assets
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Structure of operating costs** Reconciliation of operating expenses to the income statement

EUR thous. EUR thous.
Material and energies 20,129 11,656 10,497 Operating expenses as shown in the table above 102,601
Repairs and maintenance 4,956 4,670 4,828 Amortisation and depreciation of fixed assets 21,489
Services (including BIDSF, SIEA)| 48,050 50,278 31,505 Change in provisions and allowances -81
Personnel costs 37,739 | 40,996 | 44,456
Other operating costs 11,703 10,140 11,318
Total 122,577 117,740 102,604

Structure of operating costs

(EUR thous.) 122,577

120000 117,740
. 11,703 10,140 102,604
90,000 11,318
60,000
30,000
0

2023 2024 2025

M Material and energies M services (including BIDSF, SIEA)
. Personnel costs

ther operating c

** Qperating costs do not include depreciation of fixed assets and change 4 9
in adjustments and provisions



Drawdown of funds from the NNF

EUR thous.

2023 2024 2025
Own operating funds of the NNF 45,399 53,487 51,017

Drawdown of funds from the BIDSF and SIEA

External operating funds of the NNF 28,762 32,542 20,364

Investment funds of the NNF 26,434 12,012 11,270
Spolu 100,595 98,041 82,651
Funds from the NNF
(EUR thous.)
120,000
100,595 98,041
100,000 ?
' Wa2oi2 s2651
80,000 - 11270
32,542
60,000 28,762 20,364
40,000
20,000
0

2023 2024 2025

. Own operating fubds of the NNF
External operating fubds of the NNF

B Investment funds of the NNF

EUR thous.
2023 2024 2025
Operating part from the BIDSF 12,909 13,275 3,970
Operating part from the SIEA 5,077 2,252 2,685
Project DO fin. from the BIDSF 7,893 3,850 3,909
Investment part from the BIDSF 0 0 286
Total 25,879 19,377 10,849

Funds from the BIDSF and SIEA

30,000 25,879
24,000
18,000
12,000

6,000

0

2023 2024 2025

. Operating part from the BIDSF
. Opearting part from the SIEA
. Project DO from the BIDSF

[l nvestment part from the BIDSF
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PROCUREMENT

The updated annual procurement plan for 2025, through which
the professional departments of JAVYS, a. s. applied their
requirements for the provision of goods, services and construction
work, contained 151 items with a total estimated value of EUR
45.7 mil. exclusive of VAT.

In 2025, 232 contracts were concluded as a result of contract
awarding procedures pursuant to Act No. 343/2015 Coll. on public
procurement and on the amendment to certain acts, as amended
or procedures pursuant to the internal directive of JAVYS, a. s.
The total value of concluded contracts amounted to EUR 25.2
mil. exclusive of VAT. The contract for the consolidated supply of
electricity (excluding LRW FTF) for 2026 accounted for the largest
share (18%) of the total financial volume.

In terms of commodities, the individual shares of the contracts
concluded in the total financial volume were as follows: goods 33
%, services 57 % and work 10 %.

By type of cost, contracts concluded in 2025 were predominantly
for operating expenses (79%); the remainder consisted of
investment projects (11%), investment-and-operating contracts
(8%), and contracts for the supply of capital assets not included in
investment projects (IMNIP) (2%).

In 2025, procurement management also focused on increasing
process efficiency, centralising activities, and strengthening

control mechanisms to ensure the economical use of the
company’s financial resources.

TRADE AND SERVICES

The active business activities of JAVYS, a. s. in 2025 were carried
out in accordance with the objects of its business and focused
primarily on the following areas:

« Nuclear services
The provision of nuclear services covers management of
radioactive waste and spent nuclear fuel from the nuclear
power industry, as well as the transport of radioactive waste
and spent nuclear fuel using its own technological and personnel
capacities. The main business partner in 2025 was Slovenské
elektrarne, a. s.

- Leases of residential and non-residential premises and
provision of related services
JAVYS, a. s. leases real estate and non-residential premises to
its suppliers who have been conducting business on the JAVYS, a. s.
premises for an extended period of time. These are most
commonly used as administrative spaces (offices), workspaces,
warehouses, locker rooms, or spaces for providing catering
services. In addition, non-residential premises are also leased
on a commercial basis to other entities. As regards leased land
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and other areas, these are primarily used for vehicle parking or
as handling areas.

Sale of recoverable material and unnecessary end-of-use
assets and inventories.

In 2025, the sale of recoverable material amounted to EUR
679,810.86. In terms of volume, 1,186,593 kg of material
was sold and shipped on an ongoing basis. Recoverable
material is sold, depending on the type, either under a frame-
work agreement or through a public tender in the form
of an electronic auction. The majority of this material comes
from the decommissioning of the V1 NPP. The aim of selling
the material is to recover its economic value and enable its
further use in industry. Unneeded and decommissioned
assets were sold through public tenders. In terms of the struc-
ture of the assets sold, these included platinum dishes, IT
equipment, electrical components, control systems, and
machine tools.

Other business activities

JAVYS, a. s., provides, on a commercial basis, a number
of other services and activities collectively referred to as
“other business activities,” including activities necessary to
ensure nuclear safety, radiation safety, and operational
reliability. This category includes the management of insti-
tutional radioactive waste (IRAW), asset management,
information technology support, utility services (water,
heat, electricity), training and consulting services, equipment
rental (cranes, storage tanks, etc.), the sale of demineralised
water, dosimetry services, and the provision of personal
protective equipment (PPE).

The total revenues from the implementation of the above business
activities of JAVYS, a. s. reached a total of EUR 22,941,020.59 in
2025. The provision of nuclear services accounts for the largest
share of revenues from business activities.

Business activities were managed with the aim of ensuring the
Company’s financial stability, the efficient use of its capacities,
and the long-term sustainability of the services it provides.

LOGISTICS

As part of the supply and warehousing operations, the purchasing,
storage, and distribution of goods for the entire JAVYS, a. s.
Company is provided.

In 2025, out of a total of 5,343 material items ordered, 5,332
items were delivered.

For the year 2025, the value of goods received to warehouses was

EUR 2,908,316 and the value of goods issued for consumption
totalled EUR 3,056,275.

53



TRANSPORT

Road and rail transport services were provided to the required extent
and within the set deadlines.

Organising road freight transport in accordance with carriers’
requirements as set forth in the 2025 Road Transport Plan and
ensuring its implementation in accordance with the transport
requirements of individual departments and based on current
requirements approved at coordination meetings of responsible
employees.

In 2025, road freight services were provided for RM transports:

« FCCs with conditioned RAW from the BRWTC to the NRWR
Mochovce 118 turns and from the LRW FTF to the NRWR
Mochovce 48 turns,

« SRAW in 200 [ MEVA drums, in ISO containers on the premises
of JAVYS, from SE, a. s. V2 NPP and from the LRW FTF or
SE-EMO to the BRWTC, in total 269 transports,

» LRAW within the premises of J. Bohunice 30 transports and
from SE, a. s. V2 NPP to the BRWTC 39 transports,

« VLLW in ISO containers from SO 44/10 Jaslovské Bohunice
to the NRWR Mochovce and from SO 364 Jaslovské
Bohunice to the NRWR Mochovce 201 transports,

« 115 transports of empty FCCs from the FCC MP to the BRWTC
and 50 transports to the LRW FTF,

= Ordinary shipments: 51 transports were made of empty MEVA
drums, ISO containers, soil, concrete and waste from the
collection yard to designated landfills outside the premises of
JAVYS, a. s., and other materials in Jaslovské Bohunice and at
the LRW FTF.

JAVYS, a. s. is continuing to electrify part of its passenger vehicle
fleet. As part of this strategy, four Skoda Elroq vehicles have been
added to the fleet.

Along with the fleet renewal, the necessary charging
infrastructure is also being developed. In 2025, additional
charging stations were installed on the JAVYS, a. s. premises
near Structure 640, in the car park near Structure 632a, and a
fast-charging station in the car park in front of Structure 636:V1.

The gradual replacement of the vehicle fleet with modern electric
vehicles helps reduce the Company’s carbon footprint while
also fostering a positive perception of the Company in terms of
environmental responsibility. Within the Company’s operating
conditions, electric vehicles also represent an effective solution in
terms of operating costs, reliability, and comfort during business
trips.

The railway siding was used for rail transport:
= regular transports and shipments of various materials for the
Company’sownneeds-specialiseddepartmentsof JAVYS, a.s.
» transports for the co-users of the siding in accordance
with the concluded customer contracts for the carriage
of carload shipments

Special shipments—4 shipments of spent nuclear fuel from the
V2 NPP, totalling 4 wagon-containers.

Special shipments—2 shipments of spent nuclear fuel from EMO,
totalling 5 wagon-containers.

In 2025, 9 wagon-containers were transported.
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ENERGY

JAVYS, a. s. takes a strategic approach to energy management,
recognising the impact of costs on the Company’s overall goals.
A combination of technical savings, purchasing flexibility,
and ongoing monitoring of the supply and sale of
individual energy types delivers the expected results
not only in reducing consumption but also in managing
procurement and distribution and achieving cost savings.

A quantitative reduction in heat consumption of 147 MWh at
the J. Bohunice site, 164 MWh at the Mochovce site, and a 10%
reduction in electricity consumption compared to the previous
year also contribute to a smaller environmental footprint.

As part of our Company’s energy mix during the decommissioning
of nuclear installations (A1 and V1) or commercial operations,
we are transitioning from an electricity consumer to an active

participant in the energy market through the management
of electrical power facilities and the transmission of power
from photovoltaic power plants (2 x 10 MWp) through the
operation of the JAVYS, a. s. local distribution system.
In2025, pursuantto Act No.321/2014 Coll. —the Energy Efficiency
Act — an energy audit report for JAVYS, a. s. was prepared, assessing
the energy intensity of individual operations. The implementation
of selected measures from the energy audit, both in the short
and long term, will contribute to reducing our Company’s
energy consumption, operating costs, and carbon footprint.

Under EU Directive 2023/1791/EU, JAVYS, a. s. is required to
implement an energy management system in accordance with the
EN ISO 50001 standard. We are currently preparing the necessary
documentation and analyses to meet the October 2027 deadline.
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12,[Deferred tax liability (481A) nr 4. Current deferred income (384A) 145 130 47 239 136007387
[pp— This s an English language transiaion ofhe orignal Sevak language docsmont,  pagas | e e vl I |

Pages

60



Tncome.
i D202 203650 s\ 03594602 -s\HIIHII\HIHIIH\II\I\I\IH‘|
Actual
Descri (m e Current Reporting Period Immediately-Preceding Reporting Period
|Net turnover (a portion of Accounting Class |
+ |6 under the Act) o1 2 44 3 2895 24975510
| Total operating revenues (1. 03 ta I. 09) 02 1285592807 148451018
T — ololslalz Tolililols
II. |Revenues from the sale of own products (601} | 04 5 87 6 4 56 37 2
. |Revenues from the sale of services (602, 608) | 05 2309 3154 24712030
[ e | LT Tolslsls
V. |own work capitalised (Accounting Group 62) o7 396 0221 3406529
VI, assets, noncurrent tangivle assets and raw 08 7081 53203
o e e ool atalelals Tatolalslelelils
| Total operating expenses (1. 11+ 1,12+, 13 + 1.
AT ez | 124008638 1377186338
B e e e 10497268 11655523
0. |Services (Accounting Group 51) 14 368 8 7 429 55288203
E  |Total personnel expenses (|. 16 to 1. 19) 15 4 59 0 45209 39773400
E1. [Wages and salaries (521, 522) 1% 2849 4675 25948431
el 421678 3|s|7e]1]1
3.[Social insurance expenses (524, 525, 526) 18 125 7 5156 1078197 4
4.[Social expenses (527, 528) 19 4413020 2705084
F. |Taxes and fees (Accounting Group 53) 20 3154060 3010868
o, ;m‘n,;;?nwm:n.mn‘em.'ngm..assaw 21 198874092 17219047
G, [intangible and non-current tangible assets 22 21428 8659 18994133
e | -1601167 -17750858
" | materials sold (541, 542) 24 117 1]sj3j7]2
Provisions for recsivables (+/-) (547) 25 1364 15218
[Other operating expenses (543, 544, 545,
% |546,548, 549, 555, 557) % 76 7 5781 107 41007
“* |Operating profit or loss (+/s) (1. 02« 1. 10) 27 4551169 107 323280

zpoDvIE_11

Trcorms
Statement U¢
20D 201 DIE202 20365 909|(CO3594 6024 I!IIJI\IHII\IIIH\IIINI\II! I
Actual
Item Line
Descrip. L Current Reporting Period Immediately-Preceding Reporting Pes
a b 1 2
[Added valus (103 +1.04+ 1,05+ 1,06 1.
o) (111 + 1124113 +1.14) e - 18986850 - 38545324
.. |Total revenues from financing activities (1.
30 +1.31 +1. 35+ 1. 39 + . 42 + 1. 43 + | 44) 2 58228042 62433123
[Reverues fom e sale o securies and
v [ownership interests (661) 0
e |Tota revenues from nov—curent narcial | ¢
assets 32101, 34)
Reverues fom securiles and ownership
% Linterests from group companies (665A) B2
oo i
2t @ artcipatng irest sxcept forrevenes. | 33
rom gros companie (8854
. |Other revanues from securties and -
ownership interests (665A)
[Fota roverues from curent francal asets 0
* 36 to. 38) 3
[Revernues fom current nancial ssets ram
X group companies (666A) *
Ravaniee
2{paricpating intarest except fo ovenses from | a7
roup comp o (e5sn)
otner revenues from current nancialassets
*ieeen) *
X, [Interest income (1. 40 +1. 41) 39 516 67 2 4 78865037
XL.1. [Interest income from group companies (662A)| 40
2Other nterest income (6624) # 5166724 7885037
XL |Foreign exchange gains (663) !
o TevRTAT
. |rovenies from dervative ransactons (664, | 43
6671
X0, |Othor rovenues from fnancing activios (868)| 44 530613418 54548086
|Total costs of financing activities (L 46 +1,
|47+ 148 +1 49 + L 52+ 152 +L. 53+ L54) | 4% 572098163 58785444
K. [Securities and omnership iterests sola (561) | 46
— [Exoonsos retod to curent fnancialsssets | .
(566)
M. [Provisionsfor anial assts (14 565) s
N [intorestaxpense .50+ 1.5 40
N1 |morest expense fo group comparies (s628) | 50
2Other nterest expense (5624) 51
o, [Forsign sxchange losses (563) 52 1933 3358
Eeponses Tor ovalvalon o SSeues and
P. |expenses related to dervalive transactions 53
s67)
Q. |Other costs of financing activities (568, 569) | 54 572 96230 58782086
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Actual
. ttom e — - ) .
Dlulmp Current Reporting Period Immediately-Preceding Reporting Ps
a b G 1
Prafitoss from fnancing sctiiies (v
o [y rom trancingsethiles G 0| g5 9298709 7
. [Profitoss for the reporting period before
taxation (44 .27 +1.55) = 4j8j1joje)s 0
% [income tax .58 +1.59) E 644376 8
R, [Current income tax (591, 595) 58 7 8022 1
i R — £ - 107 3646 3
[Proloss o panersi vansfored o prers
s (++ 596) o
aror
= fimxation (219 o 836672 2
use o1 57k e
— MF SR, 180082016 This is an English the original Slovak | page 2

INDEPENDENT AUDITOR'S REPORT

Ernst & Young Slovakia, spol. sro.  Tel: +421 233339111
Zizkova 9 ev.com/sk

811 02 Bratisiava
Shape the future Slovenska republika
with confidence

Independent Auditor's Report

To the Shareholder, Supervisory Board and Board of Directors of Jadrova a vyradovacia spolonost,
as;

Report on the Audit of the Financial Statements

Opinion

We have audited the financial of Jadrova a a.s. (‘the Company”),
which comprise the balance sheet as at 31 December 2025, the income statement for the year then

ended, and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion, the accompanying financial statements of the Company give a true and fair view of the
financial position of the Company as at 31 December 2025, and of its financial performance for the year
then ended in accordance with the Act on Accounting No 431/2002 Coll., as amended by later legislation
(“the Act on Accounting”).

Basis for Opinion

We our audit in with on Auditing (ISA). Our
t are further in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Company in accordance
with International Ethics Board for Code of Ethics for Professional
(including val as adopted by the Slovak Chamber of
Auditors (“Code of Ethics for Auditors”), including the ethical requirements of the Act No. 423/2015 on
Statutory Audit and on the amendments and supplements to the Act on Accounting No. 431/2002,
as amended (“Act on Statutory Audit’), that are relevant to our audits of the financial statements in the
Slovak republic. We have fulfilled our other ethical responsibilities in accordance with the Code of Ethics
for Auditors and the ethical requirements of the Act on Statutory Audit. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to ms notes 111.4, IV 2 and VII1.2 to the financial statements. The Company values its

and related in relation to decommissioning of nuclear reactor and

non-reactor iacmlles and nuclear waste storage and management based on the National policy and

national program for spent nuclear fuel and radioactive waste management in the Slovak Republic.

an used by the in its of the provision are inherently

sensitive to expectations of development of future costs and forecasted cash flows, inflation, discount

rates, technical plans and changes in the government legislation. Any changes in these parameters

could significantly influence the amount of provisions recognized in the company’s financial statements
in the future periods.

Further we draw attention to the notes 1.1.2 and I1l.2 to the financial statements, Together with CEZ
Bohunice a.s., the subsidiary of CEZ, a.s,, the Company established a joint venture of Jadrova
energeticka spolocnost Slovenska, a s. Its purpose is a nuclear power plant construction. Future

of the in the joint venture depends on successful completion
of the roject and of the new nuclear power source in the area of
power plant in Jaslovské Bohunice. Decision on the construction will be made in the future.

THIS IS A TRANSLATION OF THE ORIGINAL SLOVAK REPORT
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Our opinion is not modified in respect to these matters.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

is ible for the p and fair pi ion of these financial statements
in with the Act on A nting, and for such |n£9rn81 control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial for ing the Company's ability
to continue as a going concern, disclosing, as appllcable matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those charged with g are for ing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our are to obtain about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with International Standards on Auditing will always detect a material
when it exists. Mis can arise from fraud or error and are considered material if,

orin the they could be d to influence the economic decisions

of users taken on the basis of these financial statements.

As part of an audit in with { on Auditing, we exercise professional
judgment and maintain professional scepticism throughout the audit. We also:

s Identify and assess the risks of material of the financial whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

+ Obtain an understanding ai internal con!rol relevant to the audit in order to design audit
[d that are app in the but not for the purpose of expressing
an opinion on the eﬂecnveness of the Company’s internal control.

+ FEvaluate the appropria(ensss of accounting policies used and the reasonableness of accounting
and related di made by

+ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or it that may cast signi doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

THIS IS A TRANSLATION OF THE ORIGINAL SLOVAK REPORT
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« Evaluate the overall presentation, structure and content of the financial statements mcludlng the
presented information as well as whether the financial captures the lying
transactions and events in a manner that leads to their fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Report on Information Disclosed in the Annual Report

for the i in the annual report, prepared based on
requlrements o! the Act on Accounting. Our opinion on the financial statements expressed above does
not apply to other information contained in the annual report,

In connection with audit of the financial it is our ibility to ur the

disclosed in the annual report and to consider whether such information is not materially inconsistent
with audited financial statements or our knowledge obtained in the audit of the financial statements, or
otherwise appears to be materially misstated.

The annual report was not available to us as at the date of issue of the auditor's report on the audit of
the financial statements.

When we obtain the annual report, we will consider whether the Company’s annual report contains
information, disclosure of which is required by the Act on Accounting and based on procedures
performed during the audit of financial statements, we will express our opinion considering whether:

» Information disclosed in the annual report, prepared for 2024, is consistent with the financial
statements for the relevant year,

* The annual report contains information based on the Act on Accounting.
Additionally, we will disclose whether material misstatements were identified in the annual report based
on our understanding of the Company and its situation, obtained in the audit of the financial statements.
24 March 2026
Bratislava, Slovak Republic

Ernst & Young Slovakia, spol. s r.o,
SKAU Licence No. 257

Ing. Tomas Precek, statutory auditor

UDVA Licence No. 1067
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ABBREVIATIONS

As Low As Reasonable Achievable

the principle of optimisation of radiation exposure of persons
Automated monitoring system

Advanced modular reactors

Bohunice International Decommissioning Support Fund
Occupational health and safety

Bohunice Radioactive Waste Treatment Centre

Civil protection

Carbon monoxide

Carbon dioxide

Centrum pre vyvoj vyuZitia vyhoretého jadrového paliva, a. s.
Ceské energetické zavody, joint-stock company
Tangible fixed assets

Decontamination workplace

Intangible fixed assets

Documentation of change and modification

European Bank for Reconstruction and Development
Environmental impact assessment

European Commission

European Atomic Energy Community

European Union

Liquid RAW Final Treatment Facility

Photovoltaic power plants (FVEL, FVE2)

Main reactor building

International Nuclear and Radiological Event Scale
Institutional radioactive wastes

Integrated management system

International Organization for Standardization

Interim storage of RAW

Jadrova a vyradovacia spolo¢nost, joint-stock company
Nuclear power plant

Jadrova energeticka spolocnost Slovenska, joint-stock company
Nuclear material

Nuclear installation

Liquid radioactive waste

Regional Fire and Rescue Corps Directorate
International Atomic Energy Agency

Ministry of Economy of the Slovak Republic

Ministry of Labour, Social Affairs and Family of the Slovak Republic
Interim Spent Fuel Storage

Ministry of Environment of the Slovak Republic
Low-level waste

National Nuclear Fund

Nitrogen oxides

Personal protective equipment

Packaging set

Steam generator

Project Manager Unit

Solid radioactive wastes

Radioactive waste

Russian Federation

Radioactive material

Radioactive material of unknown origin (orphan sources)
National RAW Repository

Slovenskeé elektrarne, joint-stock company
Slovenské elektrarne, a. s., Bohunice NPP (V2 NPP)
Slovenské elektrarne, a. s., Mochovce NPP (EMOL, 2, 3)
Slovak Innovation and Energy Agency

Small modular reactor

Sulphur dioxide

Slovak Republic

Active water treatment plant

Total organic carbon

RAW treatment and conditioning facility

Nuclear Regulatory Authority of the Slovak Republic
Public Health Authority of the Slovak Republic
Fibre-concrete container

Very low-level waste

Fibre-concrete container manufacturing plant
Spent nuclear fuel

Sludge fixation plant

Plant fire brigade

Collected radioactive material
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